Rajasthan State Industrial Development & Investment Corporation Ltd.

Udyog-Bhawan, Tilak-Marg, Jaipur-302005

No: IPI/P.6 /Policy/316/2024 367
Dated: 24, July, 2026

ORDER (48/2026)

Sub: Partial Amendment regarding observance of Intermediate Milestones
under Rule 3(AJ) and Rule 21 of RIICO Disposal of Land Rules, 1979.

An agenda item (11) was placed before the Board of Directors of RIICO in its
meeting held on 07.07.2026. The Board discussed the Agenda and accorded
approval for Partial amendment regarding observance of intermediate
milestones under Rule 3(AJ) and Rule 21 of RIICO Disposal of Land Rules,
1979, as annexed in Annexure-A & B respectively.
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(Nimisha Gupta)
Advisor (Infra)
Copy to:
I. units@riico.co.in
2. staffl@riico.co.in
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Annexure-A
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Annexure-B

In the case of allotment of plot/land parcel for industrial purposes on or after 04.04.2025, the allottee shall abide
the following Intermediate Milestones:
(a) Projects for which Environmental Clearance is necessary:
The allottee shall have to follow the following intermediate milestones before commencing commercial
production on the allotted plot/land parcel. In case of failure to achieve the such intermediate milestones, the
penalty will be imposed by the concerned Unit Head and relaxation in time period will be given on the basis of
merits of the case as provided in table below:

Existing Provision Proposed Amendment
Rule Phase Time Period (from Action /penalty Phase Time Period Action /penalty
23 the date of (from the date of
P ion) P ion)
1 (i) Execution of lease | 2 months In case of not completing | () Execution of lease | 12 Months In case of not completing
.mm_,naamnr the intermediate milestone agreement. the intermediate milestone
5 e within the prescribed time | N " within the prescribed time
(ii) Submission of period, the Corporation | (i) Submitting building period, the Corporation
application for shall have the right to plan map or getting shall have the right to
Environmental cancel the allotment of the building plan map cancel the allotment of the
Clearance at the plot. approved, as the case plot.
competent level. In case of delay due to valid may be. In case of delay due to valid
reasons, relaxation may be | .. Envi - reasons, relaxation may be
granted upto second (il Environment granted upto second
intermediate milestone. Clearance has been intermediate milestone.
btai
This relaxation will be i This relaxation will be
granted on a lump sum granted on a lump sum
penalty @ 0.5% of the cost penalty @ 0.5% of the cost
of land of the prevailing of land of the prevailing
rate of allotment of the rate of allotment of the
industrial area concerned. industrial area concerned.
2 (i) Submitting building | 6 Months In case of not completing
plan map or getting the intermediate milestone
building plan map within the prescribed time
period, the Corporation
approved, .mm s shall have the right to
case may be; cancel the allotment of the
(i) Applying for Consent plot.
to Establish (CTE) In case of delay due to valid
under Air/Water Act, reasons, relaxation may be
if applicable granted upto the third
intermediate milestone,
provided the allottee has

(A



completed the progress of
first intermediate
milestone.

This relaxation will be
granted on a lump sum
penalty @ 0.5% of the cost
of land of the prevailing
rate of allotment of the
industrial area concerned.

Environmental
Clearance has been
obtained

12 Months

In case of not completing
the intermediate milestones
within the prescribed time
period, the Corporation
shall have the right to
cancel the allotment of the
plot.

In case of delay due to valid
reasons, relaxation may be
granted upto fourth
intermediate milestone, on
the condition that the
allottee has completed the
progress of second
intermediate milestone.

This relaxation will be
granted on a lump sum
penalty @ 0.5% of the cost
of land of the prevailing
rate of allotment of the
industrial area concerned.

Minimum built-up area
up to the plinth level of
the plot should be
completed as per rules.

18 Months

In case of not completing
the intermediate milestones
within the prescribed time
period, the Corporation
shall have the right to
cancel the allotment of the
plot.

In case of delay due to valid
reasons, relaxation may be
granted upto fifth
intermediate milestone, on
the condition that the
allottee has completed the
progress of third

Completion of
construction of minimum
built-up area up to roof
level (without laying roof).

24 Months

In case of not completing
the intermediate milestones
within the prescribed time
period, the Corporation
shall have the right to
cancel the allotment of the
plot.

In case of delay due to valid
reasons, relaxation may be
granted for next 6 months,
provided the allottee has
completed the progress of
the first intermediate

(AR




intermediate milestone.

This relaxation will be
granted on a lump sum
penalty @ 0.5% of the cost
of land of the prevailing
rate of allotment of the
industrial area concerned.

5 Completion of
construction of
minimum built-up area
up to roof level (without
laying roof).

24 Months

In case of not completing
the intermediate milestones
within the prescribed time
period, the Corporation
shall have the right to
cancel the allotment of the
plot.

In case of delay due to valid
reasons, relaxation may be
granted for next 6 months,
provided the allottee has
completed the progress of
the fourth intermediate
milestone.

This relaxation will be
granted on a lump sum
penalty @ 0.5% of the cost
of land of the prevailing
rate of allotment of the
industrial area concerned.

milestone.

This relaxation will be
granted on a lump sum
penalty @ 0.5% of the cost
of land of the prevailing
rate of allotment of the
industrial area concerned.

Explanation: -

(i)

(i)

(i)

The time period given in the above table shall be considered in the subsequent sequence following the date of

handing over possession.

In case any extension is granted to follow the intermediate milestone(s) as mentioned above, the time period of 3

years to commence commercial production shall not be considered extended Suo-moto.

These intermediate milestones will be applicable for allotment of plots in which bid process has been started on

or after 04.04.2025.
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(b) Projects for which Environmental Clearance is not necessary:
The allottee shall have to follow the following intermediate milestones before commencing commercial
production on the allotted plot/land parcel. In case of failure to achieve the such intermediate milestones, the
penalty will be imposed by the concerned Unit Head and relaxation in time period will be given on the basis of

merits of the case as provided in table below:
Existing Provision

Proposed Amendment

up to the plinth level of
the plot should be
completed as per rules.

intermediate milestone within the
prescribed  time period, the
Corporation shall have the right to
cancel the allotment of the plot.

In case of delay due to valid
reasons, relaxation may be granted
upto third intermediate milestone,
provided the allottee has
completed the progress of the first
intermediate milestone.

This relaxation will be granted on
a lump sum penalty @ 0.5% of the
cost of land of the prevailing rate
of allotment of the industrial area
concerned.

(iv) Minimum built-up

area up to the
plinth level of the
plot should be
completed as per
rules

Rule Phase Time period Action /Penalty Phase Time period Action /Penalty
21 (from the date (from the date
of handing of handing
over over
possession) P ion)
p | (i) Execution of lease 6 Months In case of not completing the | (i) Execution of lease | 12 Months In case of not completing the
agreement intermediate milestone within the agreement intermediate milestone within
prescribed time period, the the prescribed time period, the
(ii) Submission of Corporation shall have the right to | (ii) Submission of Corporation shall have the
building plan/ map or cancel the allotment of the plot. building plan/ right to cancel the allotment of
getting the building In case of delay due to valid map or getting the e plot.

plan map approved, reasons, relaxation may be granted building plan map In case of delay due to valid
as the case may be upto second intermediate approved, as the reasons, relaxation may be
(it) Applying for Consent o i wmnﬂw“wmh&mﬁm HMWMMSEW i &

to Establish (CTE) This relaxation will be granted on | (iii) Applying for '
under Air/Water Act, a lump sum penalty @ 0.5% of the Consent to This relaxation will be granted
if applicable cost of land of the prevailing rate Establish (CTE) on a lump sum penalty @ 0.5%
’ of allotment of the industrial area . of the cost of land of the
concerned. Mnn_om >“H / ,HHEQ. prevailing rate of allotment of

2 Minimum built-up area 12 Months In case of not completing the i R IR AR usE] Ao eetatRL,




3 Completion of 18 Months In case of not completing the | Completion of | 18 Months In case of not completing the
construction of minimum intermediate milestone within the | construction of intermediate milestone within
built-up area up to roof prescribed time period, the | minimum built-up the prescribed time period, the
level (without laying roof). Corporation shall have the right to | area up to roof level Corporation shall have the

cancel the allotment of the plot. (without laying roof). right to cancel the allotment of
In case of delay due to valid shesplot.
reasons, relaxation may be granted In case of delay due to valid
for next 6 months, provided the reasons, relaxation may be
allottee  has completed the granted for next 6 months,
progress of the second provided the allottee has
intermediate milestone. completed the progress of the
This relaxation will be granted on first intermediate milestone.
a lump sum penalty @ 0.5% of the This relaxation will be granted
cost of land of the prevailing rate on a lump sum penalty @ 0.5%
of allotment of the industrial area of the cost of land of the
concerned. prevailing rate of allotment of
the industrial area concerned.
Explanation: -
(i) The time period given in the above table shall be considered in the subsequent sequence following the date of
handing over possession.
(i) In case any extension is granted to follow the intermediate milestone(s) as mentioned above, the time period
of 2 years to commence commercial production shall not be considered extended Suo-moto.
i) These intermediate milestones will be applicable for allotment of plots in which bid process has been started

on or after 04.04.2025.

Note: The above amendment will be effective from the date of implementation of Direct Allotment Policy but if any
allottee has deposited the penalty as per the pre-determined intermediate milestone, it will not be refunded/adjusted.
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