RAJASTHAN STATE INDUSTRIAL DEVELOPMENT AND INVESTMENT CORPORATION

LIMITED

Minutes of : 4/2024 Board Meeting

Venue : Udyog Bhawan, Jaipur

Day &Date : Wednesday, the 14" August 2024

Commencement/Completion :11.00 A.M./1.30 P.M.

time of the meeting

Present:

Shri Ajitabh Sharma Chairman RICO and Principal Secretary
(Industries & Commerce)

Smt. Arnandhi Secretary, Mines & Petroleum

Shri Rohit Gupta Commissioner (Industries) & Commissioner (Inv. &
NRI)

Shri Shivprasad Nakate Manraging Director, RIICO

Shri Hari Mohan Meena Managing Director, RFC

Dr. Sudipte Sen, AGM (Law) & link officer to Secretary was in attendance. Smt. Anju Goya!,
Financial Advisor; Shri Gaurav Chaturvedi, Advisor (Infra) and Shri Subhash Maharia, Advisor

(A&iM) were aiso present.

Leave of absence: The Board granted leave of absence to Shri Akhil Arora and Shri Dinesh
Kumar.

Quorum: The Chairman was present. As the guorum was oresent, the meeting was called to
order. Quoruim was present throughout the meeting.

Rescheduling of Meeting: The meeting was originally scheduled for 8t" August 2024 at 2.30 P.M.
However, due to unavoidable reasons the meeting had to be rescheduled to 14" August 2024
at 11.00 A.M. All the directors were informed in advance about the change. The directors
present in the meating unanimously consented for the reschedule.

The Board was informed that though the notice for the meeting was issued well in time,
however, the agenda notes for the meeting had beenr circulated at a shorter notice. All the
Directors present at the meeting unanimously consented to waive the minimum notice period
(with agenda notes) and took up all the items for consideration. Thereafter, following agenda

irems were taken for considzration in chronological order:

Item 1i: To note the minutes cf the last meeting of the Board of Directois heid on 14th
May 2024.

The minutes of the last meeting of the Board held on 14" May 2024 were noted
and confirmed. '
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Item 2:

Item 3:

To note the minutes of the 4/2024 meeting of the Infrastructure Development
Committee of the Board held on 24*" May 2024.

The minutes of the 4/2024 meeting of the Infrastructure Development Committee
of the Board held on 24t May 2024 wers noted and confirmed.

To note the minutes of the meeting of the Corporate Socizl Responsibility

Itern 4:

Committee (CSR Coinmittee} of the Beard held on 1* juiy 2024.

The minutes of the meeting of the Corporate Social Responsibility Committee (CSR
Committee) of the Board he!d on 1 July 2024 were noted. The Board also directed
that an action plan for the Y 2024 25 be put up before the Board for appraisal.

Action Taken Report on the decisions of the nrevious meeting of the Board held

on 14" May 2024.

The Board noted the position brought out in the agenda note.

To_approve the appointment of Secretarial Auditor of the Corporation for

Item 6:

item 7:

Finrancial Year 2023-24.

The BRoard discussed the agenda, accorded approval for the appointment of a
Secretarial Auditor, and adopted the following Resolution:

RESOLUTION:

"RESOLVED that pursuant tc the provisions of section 204 6f the Companies Act,
2013 and the rules made there under approval be and is hereby accorded for the
appointment of M/s. V.M. & Associates, Company Secretaries, Jaipur, (FRN-
P1984RJ039200) as Secretarial Auditors for conducting the secretarial audit of the
Company for the year 2023-24, at remuneration of Rs.97500/- (Rs. Ninety Seven
Thousand Five Hundred) plus GST".

Quarterly gerformance review of the activities of the Corporation for the quarter

ended on 30*" June 2024.

The Board noted the quarterly performance review of the activities of the
Corporation for the quarter ended on 30t June 2024.

Appointment of Cost Auditor for the F.Y. -2024-25

The Board discussed the agenda and adopted the following Resolution:

RESOLUT!ON:

“RESOLVED that approval be and is hereby accorded for the appointment of M/s.
A. Goyal & Company, Cost Accountant, Jaipur, as Cost Auditor of the Company for
the FY 2024-25 at a consolidated fee of Rs. 20,000/~ plus GST, subject to approval
of the consolidated fee by the shareholders in the General Meeting”.
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Item 8:

Itern 9:

Item 10:

Item 11:

Status and the progress in respect of development of Rajasthan Petro Zone (RPZ)
in_the vicinity of Refinerv cum Petro-chemicals Complex at Pachpadra, District

Barmer, Rajasthan.

The Board npted the position brought out in the agenda note. The Board also gave

the following directions:
(i) In case of enhancing the rate of piemium of land to be aiiotted in RPZ, the
prior approval be sought froin the Board.
(1i) The possibilities of conveyancing the 25 MLD raw water, out of the total
ailocated 56 MLD (22.5 Cusecs) water to RIICO, from its source i.e. RD-1243
IGNP up-to RPZ through the conveyance system developed by HRRL be
explored with an object to provide water to upcoming industries in RPZ.

Financial contribution of RIICO for Rising Rajasthan Summit-2024.

The Board discussed the agenda and accorded approval for the following:

1. Allocation of Rs. 25.50 Crore against RIICO’s share in total budgeted expenses
for upcoming investment event i.e. the Rising Rajasthan 2024.
2. The Managing Diiector is authorized to release this amount of Rs. 25.50 Crore

to BIP.

Creating a Sustainahie Corpus Fund to service the pension liability and
Presentation of LIC and SBI on corpus fund.

A presentation was given by the representatives of LIC of India and SBI Life
Company before the Board on the creation of a 'Corpus Fund’ to service the
pension liability of retired and serving employees of RIICO under the OPS. The
Board after the deliberations directed that the Management shall analyse the
options and submit a specific proposal for approval in the next meeting of the

Board.

Certificate of Legal Compliance for quarter ended on 30" June 2024.

Itern 12:

X

The Board took on record the Certificate of Legal Compliance for the quarters
ended on 30" June 2024.

1. To change of scope of the Fintech Park and the name thereof from Fintech Park
to Amrit Global Technology and Application Centre (in short referred to as

Amrit G-TAC);

2. Allotment of Land to construct Unity Mall in Amrit G-TAC, Jaipur.

The Board distussed on the proposal given in the agenda item and after deliberation
accorded the following approvals:
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(i) The matter related to change of name of the proposed park from 'Fintech Park' to
'Amrit Global Technology and Application Centre’ (Amrit G-TAC) is to be
discussed in the next Board meeting.

(i) Allot 15026 sgm of planned land (actual area as per site) land as shown in the
Map for construction of the proposed 'Unity Mall' at a token price of Rs. 1/- (Rs.
One only) on a lease basis in favour of Commissioner, Industry & Commerce, GoR
considering the Unity Mall is an industrial activity as it would be used for artisans
and craftsmen for production of their products and display thereof and this
building would be beneficial for backward and forward integration of finished
products prepared by such artisans and craftsmen;

lili) To allocate approximately 40000 sam of land at a suitable location to construct
the proposed 'Rajasthan Mandapam'. However, possibilities for the selection of
agencies to construct and model to run the 'Rajasthan Mandapam' be explored
by RIICO and a proposal with recommendations be placed before the Board in its

next meeting.

(iv) The Managing Director, RIICO is authorized to finalize the modalities for
allotment of land to 'Unity Mall' such as duration of the lease, period for
construction, building parameters, time of commencement of activities, further
allotment by the Lessee etc.

The Board noied that the following agenda items were piaced on the table with the
permission of the Chair, therefore the Directors presant in the meeting unanimously agreed
to waive the minimum nrotice period, took up the item for consideration, and approved

unanimously:

ltem 13: Modification in the total project area/site of proposed Industrial Township
JPMIA/SIR and consequent approvals.

The consideration of agenda item was deferred by the Board.

Item 14: Approval of request for Qualification-cum-Request for Proposal for PMC

document submitted by the consultant appointed by NICDC for proposed
industrial Township in JPMIA-SIR.

The Board discussed the agenda and accorded approval of the draft document
relating to the 'Request for Qualification-cum-Request for Proposal' document for
the appointment of the Prograr Manager for New Cities (RFP cum RFQ for PMINC)
for the proposed Industrial Township in JPMIA-SIR.

The Board further authorized Managing Director RIICO cum CEO RIICO-RDA to take
all allied/incidental actions in connection with this aforesaid process of selection
of PMC. The Board also authorized the Managing Director RIICO cum CEO of JPMIA-
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Item 15:

Item 16:

N

RDA/ KBNI-RDA to approve and sign other RFP cum RFQ for PMNC and related
documents in connection with proiect developments of proposed Industrial
Townships in JPMIA-SIR & KBNIR-SIR.

Quarterly performance of major development/mainterance works in the
industrial areas.

The Board noted the pesition brcught out in the agenda note and authorized the
managing director of the Corporation to finalize the industrial areas to be taken up
for maintenance under the green field category as well as the brownfield category.
The Board further directed that Managing Director to take action against the
contractors/vendors where there has been undue delay in execution of the

projects.
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Item 17: Minor Amendment in the Flow Chart (Annex-6) annexed with Agenda Item (15)
placed before the BeD in its meeting held on 14.05.2024 related to Policy on

Aggregation of Private Land.

The consideration of agenda item was deferred by the Board.

Item 18: Proposal for procurement of new 3 Nos. Toyota Innova Crysta, 2 Nos. Maruti Ciaz,
6 Nos. Maruti Swift Dzire and 19 Nos. Mahindra Bolero Neo N10 Vehicles.

It was brought to the notice of the Board that out of 23 vehicles which are presently
being used in RIICO, 21 vehicles have either run 02 iakh kilometers and mcre or
have completed 08 years from the date of their purchase, hence, became

unserviceable as per norms.
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The Board discussed the agenda and accorded approval for the procurement of 3
Nos. Toyota Innova Crysta, 2 Nos. Maruti Ciaz, 6 Nos. Maruti Swift Dzire and 19
Nos. Mahindra Bolero Neo N10 Vehicles, having a tentative cost of Rs. 459.65 lacs
including taxes, registration, insurance & logistic charges considering the
requirement of new vehicles in the upcoming 'Rising Rajasthan’ Global Investment
Summit-2024.

Item 19: Execution of Deed of Adherence with RIICO and NICDIT.

The Bcard discussed the agenda and accorded approval for the following:

(i) Draft of the Deed of Adhercnce to be executed between RIICO, NICDIT &
RIDCC.

(ii) the Managing Director, RIICO is authorized to sign/execute the said indenture
on behalf of RICO and also to sign and execute other relevant
indentures/documernits about RIDCO on behalf of RIICO in the continuity of the
Shareholders Agreement except for any notice under Article 14 of SHA related
to the termination of the Agreement.

(iii) The Financial Advisor, RIICC is authorized to sign/execute the said indenture on
behalf of RIDCO being the Chief Financial Officer of RIDCO.

(iv) To bear siamp duty and other incidental charges on the execution of the said

'Deed of Adherence'.

The meeting concluded with a vote of thanks to the Chair.
7/ .
CHAIRMAN D A -

Date of Entry: Lb/\;)\ B
Date of Sigrature: y_~ A Uj , \
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