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Rul€-30/O-3.6 Kc€trness Money
'The koemess money wiu be the

lO% amount of cost of lod
calculated ai prevailing Fte of
allotnent of the indlsrial dea
concemed. Ttis amount will be

deposited under the head of
Adldce ftom the Customers in
books of RIICO. In case of
rejection ol the aPPlication, the

anounl of keemcss money will be

retund€d without dY intcrcst
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oFFtcE oRDER tO6/2O17)

sut: Aa.nddents ln dre exl.tttrg Prcel.lols/ t$ertlon of no8 Provtsror
reEar.Ung rcfund/forf.lture of keerress molev depo'lted at the
t|;e of;pp[cetton for prcfercntbr allotn.tt of land und'r dl6
3lwr/rcs.;Uon of ltnd b tndustrbl .Fr3 ulder ru16

sieotl"u"to."t of land for Educrttotar lDstitutca uodet rule 3lE)
a;d iiecuritv Mot.y dcpostt€d wtth the rPPltcatton ror al'otmctt of

An aeend" irem {11 sas plJ ed be ore Ue IDC In is meeting hPld on 1o'h Julv
2or? The IDC has a'.ord"d approval ro lollo{ing Menddents in €{sting
Drovrsions/rnserhons olnew Provisions as unde. _

J\

Existins Rule
Rule3(W)-3.6 Ke€nDess Money
'The keemess money will be the 10%
amoul of ioial premim of land
calculat€d at prcvailing rate of allotm€nt
of the indusirial dea concemed- This
amount will b€ deposited uder the head

of 'Advdce ftom the Customers' in books
of RIICO dd will be adjusled against
final premim of lmd at the time of
issuance of allotment leiter:
(i) ln case of €jeclion of the application,

the deposited amount of keenness
money will be .onnded without dY

(ii) In coses where application is
withdrawn in writing prio.lo approval
of alloiment of lmd by the codpelent
comnittee, then in such caes, 5%
amout of deposited keemes noney
will be deducted dd remainiog
anount will be refinded without any



(iii)In cases where application is

withdmM in writine after approval of
the application by the competed
committee but before issuance of
allotment letter, isesPective of
demdd leltq issu€d or nol, then in
such cases, l0% anount of deposited
keenness money will be deducted and

remaining mount will be refiDded

Rule-3(AB)-2(v)
It shall be mentioned in the reservation
Ietter fiat final ate of allotment of led
shall be decided at the time of issuan@ of
lede. of allotment ud the l0% keennes
money dePosited by applimt will be
provisional ed shall be adjusted asairst
the final premium of land at the time of
issue of allohent letier:

(i) In case of rcjection of the applicatio4
th€ deposited mount of keenness

money will be retunded without any

(ii) In cases where appliorion is
withd6M in writing prior lo approval
of lllotmeni of land by the competent
comnittee, rhm in such caes, 570

amount of deposited k@mes money
will be deducted dd remaining
amoDnl will be retunded without any

(iii) In cases where application is
withdrawn in wdting after approval of
reseNation of led by ibe competent
authority but beiore issuance of
allotnent lelter, inesp€ctive of
rcserualion lelrer issued orno! then in
such cases, l006 amour ofdeposiLed

RuIF3(AB)-2(9
It shall be mentioned in the

res€rvation letter that linal cte of
allotnent oftand shall be decided at

the time of issudce of letter of
allotnenl and the l0% keemess
money deposited by applicant will
be provisional md shall be adjusted

aeaiNt the final cost of land



keenness money w;ll be
remaining mount will

Rula3(E)-(ii)(x)
Rcfund/forfeilu re of the keenn€ss
money will be done rs per

(a) ln those cses in which rhe Stale
Go\t. does nor issue the NOC
to the applicfll within six
months from the date of
allotmenl thon RIICO will
refund keenness moneY
without any deductions. The
applicut will have to seek

Noc wilhin six ftom the land
allotmen! date. However, the

MD may consider time

(b) lf the applicant abddons tho
prcject o. sun€nders the lmd
then the amout equivalent to
the keenness money will be

(c) Keemess money shall be

retunded after commencement
of institute tunctioning, withoul

(d) No kcennes moneY shall be

demanded from Allotlee
institulion for taking additional
Iand tbr expansion of existing
institution o! for setting up new
instilution in area.

Rule-3(xxiixx) Refund/forfeilure of
lhe keernes noney will be nade as p.r
following prccedure:

(a) In those cases in which the State Go!t.
does not issue the NOC to the applicant
wilhin six monrhs Aom the date of
allotment then RIICO will refimd
keenness noney without ey

"{\

deduclions. The applicdt will have to
seek NOC within six ftom the lmd
allohent date. However, the MD roy
conside. time extension.

(b) If the alplicmr abedons the ptoject or
sunenders the land then the mount
equivalent to the ke€mess money will

(c) Keeiness money shall be rotunded
afler commencement of ;nstilute
limctioning wilhout inlerest.

(d) No keemess money shall be dendded
ftom Allottee institution fo. taking
additional land for exp&sion of
existing institulion or for sning up
ncw institution in the &ea.

(e) in case ofrejection of the applicanon,
the deposited amount of keemess
noney rvill bc retunded wilhoDt any

(f) ln cases where .pplication is
*ithdnwn in wdting prior 1() approval
of allotmenr of ldd by the competent
conDittee, than in such cues, 5%
lmount ol deposited keemess money
will be deductcd and.emaining amount
willberetunded without dy interest-

In cases where a



*itrd"* in *lri"g uft" aPP'*l of

alLolment of l&d bY the construEq

""..i"". 
u", before issance of

lllomenl letler. iftespedive ot demano

l€iter issued or not, lhan in such cases'

l0% amount of d€Posited keemess

noney will be deducled and remarnrng

amount sill be reflmded without any

alioment of land undei Rule 3(AD) is

withdrawn in writing, Piio. to apProva'

iii-neru"o "r 
se"'ritv o"po'ir nuo*v

The Securiry dePosit Paid with fte

aDplicalion for alLotnenr of land will be

,"t'na"a ln ttt" following cass and the

(i)Wh*e the applicdt hd wilhdrawn, n
' wirine his application for olloiment of

hnd 6forc c(rddirsDd'vofid lhd 
'n

such cases, 5% drout of delostted

secuity money wrll be dedDcted and

remainins amout will be retxnded

without6nY tntcresl
(ir)Where the application tor rano

allohent has been rejected '
(ii;)where allotmeni of plot of a partrcule
' iize appLied for has not been made and

the Dartv does not accept altemalve

sze of PIot as of{crcd, qilhin ode

nonLh from the date ot rssue or

ri!'The secuntv deposit made wirh lne

aDDl(stion fot allotmenl of lMd shall b€

;tunded lo the allotlee after ihe unrt

soes inlo pioduction as defined in Rulc

)t, onrppiication made bY hin
(v) ln crser whqe apPlicrxoi 

^ 
ror

Rule-25
R€fund of Security DePosil

The Security deposit Paid wirh the

application for allotment ofland

wiu be retunded in the follow'n€

0 Where rhe apPlicmt hN

withdiawn in wrrtlng n$

request for allotment of land

belore allotment is made-

(D Wherc rhe aPplication for land

allotment before maKlng

allotmenr has been rej ected

(0 Where allotment of Plot ol a

padicular sire apPlied for has

nor been made and the Party

does nol acceF altemalive siz'

of Plot as offered, within one

donth fiom the date of issue ol

(tr) The seculity deposit made wnh

the applicalion for allohlent oI

land shall be refunded to the

allortec after thc unit goes into



/

production as defin€d in Rule 21

on application made bY him.

of allotment by the competent
authority, thd in such cases. 5%
amount of deposit€d keenness money
will be deducted dd renaining mount
will be returded withour any inter$!-

of Security(B)

The Secuity deposit paid with the

alplication for allora€nt of ldd witl be

forfeit€d in the following caes:

(t ln cases, where the applicant has
withdFM in \riting his applicalion
for allotnent of lmd after oddi€
Drd, of Id ht before issuance of

G) In c6q, where application for
allolment of lmd mder Rule 3 (A.D) /
for normal allotment, k withdra\n in
wiling afier approval of allotment by
rhe comletent authority but befo.e
ksuance of allotment lett€r.

(,t In cases ofcdc€llation / surender of
plot.

RIICO

1
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'the above Mended rules/new Provisions sha,ll be sitablv inserted in
Disposal of L€nd Ru1es, 1979 
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( vijai P.d S

Advisor (lnira)

l. FA/A<lvisor (A&M)

3. CCM (BE/CCM(SDZ)
a. oM (lnrra/Fin/PR)/ cM (civil)/ GM (lnv.)
5, osD (Lqnd)
6. DGM (lT)_ for uploading on website
7. sr. DOM (Law)


