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Stlb: Partial amendrnent in one of the provisions of e-Auction rules
related to payment of premium of lantl.

An agenda u/as placed before the IDC vide item (15) in its meeting heldon 30.12.2019 and the IDC has accorded approval for partial
amendment in the provision of clause 5 (c) of e-Auction Rule as under:

Clause
na. of
e-
Auction
ntle

Existing provision Amended provision

s (c) "In case tlrc cboue
amount as mentioned in
(b) aboue is nol deposited"
tuithin 30 dags, then
amount deposited earlier
(on account of EMD) shall
be forfeited without
giuing ang further notice.
HouLeuer, the lVlanaging
Director will grant time
extension for deposit of
such amount witlt
interest upto the period
as prescibed bg the
Corporation from time to
time, depending upon
merit of the ear.h case."

"IrL case the aboue amount as
mentioned in (b) aboue is not
deposited tuithin 30 dags, tlrcn
amount deposited on account of
EMD maA be .forfeitecl uitltout
affirding anA opportunity to the
bidder.

Prouided, if the bidder approaches
for time extension to deposit the
outstanding amoun[ then the
Managing Director maA grant time
extension/ regularize delay period"
upto 30 days for deposit of such
amount with interest begorud the
stipulated period.

Prcuided fiirther that the Managirig
Director maA grant further time
extension / regularize delay periocl
upto 150 days beyond tlrc aboue
30 daus period on paument of'



t iilteresi ,.r, 
18,:,, p.a a"finaing

; upotl rnerit of the each case.

The committee further decideci that the relevant terms and conditions cfpayment in the mocalities of e-Auciion, app.orr"cl by the IDc earlier, r,r.irlalso get amended accordingly.
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