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Nlinutes of
Vetlue
Day & Date
CommencemenVCompletion
time of the meeting

Present:-
Shri Kuldcep Ranka
Shri Akhil Arora
Shri Ashutosh A.T. Pednekar
Smt. Archana Singh

:2/2021 - Board Meetins
rUdyog Bhawan, Jaipur
:Friday, the 26'" March 2021
: I1.00 A.M. i 12.15 P.M.

Chairman, tulCO
Principal Secretary Finance
Managing Director, RIICO
Comrnissioner Industries&Cornmissioner
(lnvestment & NRI)

Shri D.K. Sharma, Secretary was in attendance. Shri Ashok pathak.
Financial Advisor; Shri PukhrajSen, Advisor (lnfra.); Shri R.K. l,imba-
CGM (Finance) and Shri Dinesh pahadia, CM (Bp) u,ere also present.

Ouofum: The. Chdrman Ias present. As the quorum was present, the
meetirrg was called to order. Quorum was piesent throughout therneeting.

Leave of absence: The Board granted leave of absence to Shli Anand
Kumar, Principal Secretary Revenue; Shri ,A,jitabh Sharma, principal
Secretary Mines & Perrcleum and Shri p. Ramesh, l.,,lanaging Director, RFC.

As agenda notes *ere circulatcd al a period of iess than seven davs.
lherefore, the directorj prcsent in the meeting unanimously agreed-to
waive the minimum notice period and took up ail the items for
consideration.

Thc minutes of the 412C20 and l/2\2j meetings of Board held on
24s Decernber 2020 and 22"d larruary 202lwere noted.

miDutes of the lDaz
24'" Decemtrer 2020 an Jarlua

rt on the decisionItem 2l
ofthe Board held orl27'r June 2019 and 24 Juiv 2019.

Ihe Bcard noted the position broughl out irr the agenda note.
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Item 3: To note the minutes ofthe l/2021 meeti[e ofthe Infrastructure
Develgpment Comm:ttee of the Board of the Corporation held
on 2i" January 2021.

The minutes of the 12021 meeting of Board Infrastructure
Development Commiitee ofthe Board held on 2l" January 202lwere
noIeo.

Itcm 4: To note the minutes of the l/2021 m€etins of the Audit
Committee of the Board of the Corporation held on 2l'r Janusrr
2021.

Itcm 5:

The minutes ofthe l/2021 meeting ofAudit Comrdittee ofthe Board
held on 2l" January 202lwere noted.

Disclosure of interest bv the Directors.

The Board noted the inierest disclosure made by Shri Ajitabh
Shalrna, disclosing his interest in otfer Companies/Bodies
Corporate/Firms/Societies, pursuanr, to Section 184(l) of the
Companies Act 2013 read with ihe relevant rule 9(l).

Item qr To nofe the l/2021 R€solution passed by circulation resardins
'Amendment in the Obie.ts Clause of thc Company io act as
ReEional Development Authoritv (RDA) for Jodhpur pali
Marwar Industrial Area Special Investment Resion
(JPMIASIR). KBNIR and/br any other Investment Resion and
carrvine out construation and other acti.t,ities therei[ throueh
stv!
The Board noted the follorving Resolution adopted by circulation:

RESOLUTION (l/2021)r

"R.ESOLVED THAT approval be and is hereby accorded for
amendmenls in the main objects clause of the Memorandun of
Association ofthe company b) insertiol of new clauses l4 and 15,
as below, subject to approval oi the State Govemment and the
shareholders:

"fl4l To pe.tbrm the powErs and li-urction vested with the Regional
Developmelt Authority (RDA) under section l0 of Rajasthan
Special Investment ,q.eeion Afi. 2016 (RSIR Act), as I:ray be
notified b) the State Covernment. from tilite to time. in case the
company is entrusted the responsibility to perform functions and
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duties of a Regional development Aurhority
Goverrunent under section 9(7) of RSIR Act 2016
lnvestment Region(s) to be declared undcr rhe RSIR

by the State
for the Special
Act 2016."

"(15) To carry on the i,,usiness of planning, development,
operaltons and manage.nent of inregraied industriai to\rnship
including induslrjal. rownships. r-ni inf,ar:r""lur".,,.u,"gii
pro1ects. residenrial townships and develolnrent of orier
Inlrasrructure iacilities anC to act ,rr technical consultanrs and
advisors in all inatters relating to integiated industrial townshio
development. F!l(her, to undertake, identity, formulate, design,
cievelop. structrrre. engage in projcct devclupment. projict
llllnctlg, project. moniroring. esrablishmcnr. srrengrhening,
up-gradation, repair. rehabilitariun. improuemenr. o-pe.utioi,
construction, maintenance, monagement and implementation of the
iniegrated industrial township in the state of Rajasthan under Delhi
Munrbai Industrial Coiridor (DMIC) or Nationai Indusrrial Corridor
Development & lmplemenrarion {NICD& t-} programmeiprojects of
the Uovemmelt of India. cr utiier$isu. whether whoie oi rhe
project or any components, and its support facilities to further the
aforementioned objectives amongsr olhers to c.,ncejve. identify.
lormulare, initiare. promole. aid. design. estabiish. operate. maaage.
construct, erect, maintain, regulate, rehabilitate, .epair, improve and
participate and develop the project and to finance and_/or
aftange for financing of the above 4ctivities and collecting,
retaining and appropriating tariffs, charges, tolls, levy fees, pricei,
renis and all types cf revenues. ccss, user developmeit fee
(inciuding internal as well as extemal development charges), acceptreceivables towards dues. inveslrnents. retrrns!
seryicing/repayments of debts or capital etc. and to carry out any
other project developinent and intplanfatioll activities as mav be
necessary and incidr"nral for implementation ofrhe p.ojecl. Anl for
tnese pulposes to procurc, implement, operate and maintain
schemes, project(s), programmes, concessions and other contractual
arrangements on a commercial fonnat, in public private paftnership
mode or otherq ise, for the pr.ovision and development of projecls
relat€d to pow-er genemiion, transmission and distribution; water
treatment and suppiy, waste management, sewage trea:ment,
sanitation, roads, tlansportaiion, logistics parks, exhibition_cunr_
convennon centers, stleet iigllting, city gas supply aiong with
supponing amenities thar wili essentially include resicjentia!
clusrers, educational clusters. research, commercial. recreation.
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Itenr 7:

Item 8:

offices & administration uses and to further the aforementioned
objectives. Also to carry out all kinds of business of developers,
promoters, consultants, designers, manufacturcrs, processors,

assemblers, agents, system designers, contractors, buildcrs,
engineers, distributors, marLeting, materials, personnel. planning,
management, dealers for erection and commissioning ofall types of
infiastructure and all other works, facilities, services, systems,
mcthods, erections and things of any description whatsoever as the
Comfrany thinks proper for laci!itating, developing, esta'olishing
and improving the project. And for the purposes of achieving the
aforesaid objects to incorporate, form, constitute, establish, promote
concem(s), enterprise(s), company/ companies, andlor getting
incoqrorated a Special Purlose Vehicle as a body corporate or
otherwise; severally cr jointiy in association with any Central or
State Government departmenvor€tanizatior/agency/trust/company."

Ensagenrent of Knowledse Partncr bv Bureaq Ol-!!y!!l!!qe!!
Promotion (BIP) - Directions fronr Govarnment of R*iasthan
for allocation of budset of Rs. 4 crore plus taxes for 2 vears bv
RIICO.

The Board discussed the agenda and accorded approval for
allocation of budget of Rs. 1,34,40,000 plus taxes for each cf the

F'! 2021-22 anC 2022-23 by RIICO, to be paici to the Bureau of
lnvestment Promotion (BIP), for engagement ofKnowledge Partner

for twc years.

Appointment of Tax Auditors uls 4,1 AB of the lncome Tax Act
for FY 2r)2O-21,

The Board discussed the agenda and accorcied approval for
appointment of M/s. R. L. Ajn]era & Company, Charte.ed

Accountants Jaipur, as Tax Auditors for Tax Audit for the Financial

Year 2020-21,, at a lee ofRs. 1,20,000/- plus OST.

Budset Estimates for FY 202 l-22 anrlBcr4ilellEs!.llqAtcqtbI
FY 2020-21.

The Board discussed the agenda and acccrced apprcval to the Revised

Budget Estimates for the year 2020-21 and Budget Estiinates for the
year 2021-22, as per Lhe agenda noie.

Item9:
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Iteml0l

The Board suggested that more eirfhasis be placed on incurring

expenditure on developmenl ofnew industrial arcas and maintenance of
cxisting industrial areas.

Arransement of funds for Daving compensation to landholders
for land scouisition at KBNIR-RD.{ aIIL-IPMIIRDA ql!!!r
DMIC Proiects.

The Board discussed thc agenda and acco.dec af,proval ior the

following:-

l. Payment of land compensation for acquisition of land be made by

the Corporatron from its own sources, for KBNIR-RDA and

JPMIA-RDA and oihcr DMIC Projects. as no budget support will

be provided by lhe State Government for paymenl of larci

compensation, in future.

2. State Government may be reqllested io allow suitable instalment

facility for payment of land cost for the government land

allottedto be allotted to the Corporation for developmeilt of

industrial areas in the State.

3. Making payment of lanC compensaticn of Rs. 385.72 cr.

(Appiox.) to the landholders lor acquisiticn of land at KBNIR-

RDA in the FY 2020-21 and FY 2()21-22.

Item ll: Implementation of the budset announcement 202i-22 at Point
No. 75 related to RIICO Amnestv Scheme - 2021 resardine
extension of various rebates to the entreDreneurs of RIICO
Industrial Area.

The Board discussed the agenda and accorded approval for extending

the operative period of the Amnesty Scheme, as follows:-

on service charges and

cf outstanding principal

(i) Waivers of 1003 recoverable interest

econonic rent subjeci to d.position
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dues of service charges & economic rent in one goon or before

30.06.2021.l{owever. the cases wherein outstanding dues with

interest have alread)-been deposited shall Dot be re-opened

(ii) Waiver of 50% retention charges in those ceses in w!".ich allotted

plot either has already been utilized or will be utilized upto

30.06.2021 as per rules subject to condition that the alloftee

deposits remaining 50o% retention charges on or before

31.01.2021. However, the caies wherein retenticir chlrges have

already been paid shall llot be re-opened.

(iii) Waiver oi 5C0% transfer charges in case of transfer ol lull ploV

pad plot (after seeking approval of sub-division plan of plot

from RIICO) is made by the lessor ihrough the registered

instrument up to 30.06.2021 subject to the condirion that

remaining 50olo amount of transfer charges will be deposited on

or before 31.07.2021. However, the cases wherein transfer

charges have alrcady been paid shall not be re-opened_

'Ihc Board also accorded approval io the draff order annexed as

Annexure-s to the agenda note and directed to issue the same

inrnediately.

ltem 12: Status and the prosress in resDect of development of Petroleum.
Chemicals & Petrochemicals lnvestment Resion (PCPIR) in the
vicinity of Refinery cum Petrochenrical Comolex at Pachpadra.
D!c!Iicl-Eas!er,-Bsii$b3-!.

The Board noted the position brought out in the agenda note and

directed that the progress of the pfoje.t be inrimated to the Board

regullr ly iir each Board nteeting.
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-i!c.U_lJ: qoj1[I!]I']lj_A_!__q-t__4!t!!-d!!!! Tcrnr Lorn Schcm.s for
Financins of lrdustrial Land in llllCO !ndustrial A-rca.

Thc Board notcd and conllrnred tlic anrcndntenls al)prored b), thc

Managing Dirrcior. on l0'r'Maich :021. iD the 'ferm l-oarr Sch€me:\

lor Financitrg ,'l lnJ(rsrr...rl Larrc.

Jtcm i4: Pavment of Total Annual Premium bv Dilligent Pinkcity Centrr
Prii.ate Ltd. (]'hc Authorizee) for the,\,etr 2020-21 {nd 2021-22
Notice of Force-Maieure Event dated 16.03,2020 issued bv the
authorizee undcr Article 16.3 of the Authorization Asreement
dated 10.3.1012.

The Board discussed rhe proposal hroughl out in the agenda note irl

detail and noted tltat due to Covid-19 there has b.en complete

lockdown lili3l'r Ma1'2020 and thereaftelr restrictions were lifted in

a plrased rnanner wirh upper ceiling ofpelsons for gathcring in terms

of social/personal functions. Dne to its adverse effect on the overall

economy, there had been no event activity in the Exhibition-cum-

Convention Centre at Siiapura Industrial Area Jaipur.

The Board uas funher infomed that due to Covid, JECC could not

get any business during financial year 2020-21 and also 3l events

for which they had got advance bookings ior, were also cancelled

resulting in no revenue from event acrivities during the year. As per

the guidelines issued by GoI and GoR there was ban on mass

gatherings and accordingly lcoking to the capacity of Convention

Cente any activity was not permissible as restrictions to organise

events of morc than 200 persons for socia! and political events and

100 persons for personal frmctions are still in fcrce.



It has been inlbrmed b),the

loss ol-lls. 20.,15 cr. (iuriIlg

.,\uthorizcc has reqLrcsted

prenrium lor F.Y. 2020-21

payrncnt ol airnual premiunl

autlrorizee that the) ha!e projecte.l cash

l:.\'.2020-ll. In vicw ol'thc rbo.,c. thc

lirI rvaivcr- ol tirll oNlount ol illlnuai

& l02l-22. Dot to insist fir| advancr:

Ci,.ctr thc brckyL.rLrnd. tlie cnabling plovisions iri ['orcc'Majcurc

t-vent Clause ol-thc AuthoriTntion Agreenrent and taking a holistic

vie\" of the nratler, lire Board rccorded approval for thc' iollowiDq:

a) l-o e\cuse thc Aurhoiizcc liorir perlblnrance ol' its obligation

towards paymenr of 80% of the Annual Prentium payable b;'

them ro RllCO, for the year 2020-21, due to Covid. However. the

Authorizee wili pay to RIiCO the ba:tance 209'0 oi the Annual

Premium for the FY 202C-2 i in i.vo ahnuai equal instalments on

oI before 30'h September of FY 2021-22 and 2022-23, without

lnterest.

b) Decision for naynlent ofAnnual Premium for the financial year

2O2J -22 will be taken by the Corporation later on, once a

decision is taken by the statutory authorities ofthe Government

of India./Governmcot of Raiasthan on gathering restrictions

resulting in r€starting the normal operation of Exhibition-cum-

Convention Centre as existed before the lockdown on account of

Covid-19.

The Board also authorised the Managing Director to apDiove any

incidental matter in this regard.

\D.AN"



Item 15: Approvsl for purchase of ADDie Mac Book Pro 13.

ln pwsuance to office order rto q.e(1)fu4-1(1Frq.a. / 2a2o dated

$i9.2020, the Board accorded approval for purcirase of one Appie

lvlac Book Pro l3 at a total cost ofRs. 1,29,800/-.

General Observation:

The Board directed that regular progress update on PCPIR and DMIC projects

be placed before the Board in its evcry meeting, looking to the importance of

these projects.
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Ihe meeting conchded with a vote ofthanks to the Chqir.
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