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NIir:rrtcs ol
Venrte
Day & l)ate
Com nr e ncem en t/Com plctio n

time of rneeting

.Prescnt:
Sirri Krricleep Ranka
Shri r\nrind Kumar
Shri Ashutosh A.T. Pednekar'
Shri I'. I{tinresh
Srnt. .,\r'cliarra Sirrgh

ll?021 - Iloard Nleeting
I id1'r,g Ilirarl,an, Jaipu r
liriti:rl', the 22"" .lanuarv 2021
3.30 P.NL /1.30 P.NI.

('hairrrurr. tttI('()
Principal Secrctlrv l{e vcnuc
lvlanag inu Dircctor, RIICIO
Nllnaling l)ircctor'^ I{l-('
('onlrris:ritrrrc-r' lnclLrstric:; &
( ()llllrssrt)nrt' (llt\ asulcltt N \i{l )

:illli I). i'-. liharlrta. Sccieltir'\ \\ci\ ilr uticnrirrrrcc. Sltri , rslrtrk l,lrtiral," l;irilincial
.'\dvi:ror. Shii Puknra.j Scn..{i1r'isor (lntrir.): Shri lt K I irnhr. ('GN,l ([-ipance):
CA Shri Akshay Shah reprcscittalives ot'fvlrs..lain Sfrah & L'ontplir-r1', St.rtrrtol,
Audrtcrs q,ere also present.

Ouorum: The chairman \\'3s preseni. As the quorunr w,as present, the nreeting
rvas called to order. Quonrm !\'as present throughout the rneetinc.

l,eal'e ol'absence: l-he Boarcl granted leuve of .rhscnec to Shri Akhtl .{ror-a.
Principal Secretarr.' Finance entl Shri ,\.]itabh Slrarnra, Principai Sce rclar-r.
\1incs & I)e1r'oleurtr

C0nrltattt Sccietttrt (ltcnr i,l0l l): I'h.: Ilirai'ti notcJ tlrr.r iriitl'.ri'iz.iti,rrr jircr')
br tl'ic llrillraserrent to Shli i).K. Sharrna. I{ctireil ('(i\1. RII('( ) li!lcnrt.crslril.
No. ACS 7031), to iict ets (-otnpanl Sce rctarr ol-tlic ('orrrlxirrr" r iclc ()r'dcr Nt,.
A. I ( 1 9)3912020 dated 2 I '' .lunLrarr, 2021 .

'l'he f]oard further authorize tirt CIFO to e-file the retLrrn,s on the 11q-[ 1'rt'r1al o1

N'ICIA. Col fbr cessation ancl appointmcnt o1'(ionrpartv Secrctarr.

As notice and agenda notes were circulated at a period of lcss tlran seven
days,, therefore, the directors present in the nreeting unaninrously irgreed
to waive the minimul.r notice period and took up all the itenrs fl<rr
consideration.
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Ilgu!: certific:rte ol' Ltgi[,. olrrtrlirlilce lirr quarter entled J I '' l)tct'rttr,tr
2020.

fhc Uoartl took r)p r'.{-'()rcl rlrc ('erlilreate of Legal C'orlrplilrnce. tt)r'

the quartcr encjecl orl I !" l)cccmber 1020'

-ltcnr 2: Quartei'h' I'erformanic lltfLgrv of tne activitl
e ndr:d on 31" l)ece rrrbe I' 2{)20'

-i'he []o,rr.tl ritttcii tii.' .1 rrtrtJli-\ 1lc''lbrtttatrce rcr icrr'ot-thc llilir iti:s .r1

thc ('tt;.rrot-ilti()lt crrtl--cl orr .l i '' [)ccctttber 2020. 'l'lre []oltrci tltlttlc

1 3l llrrr irru t'lr:t'l't .tl irrlr:''

l. \\,hile subrlitLing quartc-rl;' results, an analytical revic$' oi the

lctual perrirrrrrr.rncc r is-l\-'. is tlre targets be given .ls tllc absolut,-'

lrgurrrs gcnc.rrrllr ilirn't givc specit-ic jr-rstificltiorls lirl- tlrc

l)L I l')llll.li.i -

Plrrir:ltllli.rli:'''rrr"iil.lr''llicvt'lrct.ttsinrcsnccrll()tlltill:1.i{\i'
aclir ilies gl't5c i. ()ll)i)ti.rtirrn arc lackir-rg behirrd thc trlrgcts scl lol'

ilnatrci:ri I eur lill0-l l. Lrrc l-lolrtl tlcsired to nrakc all or:t cl-lirri.

to acliiei'e thc- sltitle '

3. f:xpenditr-rre olt clr-r e loplllent of irldr'-rstiial areas has beeit on lou cr

side as there has been tlo allotment of nerv land to ihe Corporation

during the crrrfcnt llnancial )'ear: the Board suggested that

gipe6ses on de r ci,,rl'rttt,,-tlt of .:xisting industrial areas bc incre ased

sribstantiiJIr hesiclcs e \pt-llse s orr lnaintcnance thereof'

l. Irlti-.lrasis tttltr i,c i..llle,:tl irtl itlcl'clising thc ltlan ptrrlfirltl tri- tlt':

( 01 p.);31j1.rr ir, !tir,.r ilt|rltci' lilliP to tlre ilr..'cstt.llcllt .llrri iil.iti-tt',1,i

iictir itics ri itlrirt titt Stltc. \\'hile increasing llle' illr e stt'ite t,l

lictir tfr. pt'trticti'e .\ r-r'ttslfLlutite apprOa'.:h nla)' bc lilllor.tt! 1,'

sanction llnancial assistarrce to tire deserving cases r'r'cll rr itltirl

thc prescribcii tinrc lirrc. I:flbrts nlay also be rnade for t'.-covcrt' ..'f

ternr loan dLics ll'trttl tllc itct'clttnts classificd as NPA.

-5. Proper tax planrting nra\ t e clone to optitnizc outgo otl accottt.tt ol

inconte tax. l'hc (-ot-p(,1'atiolt nrav c,.rttsider ntaking cr'rtttribit ttt;tr

to CIM Relicf []uncl" sLrpl,ort to C'DoS and addiLional erpctlscs ptr

special utaiitteltaltce of incltrstrial areas. wherevcr collsicJcl'c(l

n'Jcessar) .

6. Therc has bccit t'c{itlr,r recirtclion in tire manpo\\ cr ot' illc
Corporation c(rnsc(lu.nt (() :;Llpcl'altnuation of eirlpiol ces. As tltc
Corporatioti luis t'cccnllr bcen desigitated rs Reuiortll

v. ' /.-\ \''t))-<'



[)cvt:lonnrcrrt .,\rrti,rlit,r rrrrr]er itSlR ,,\ct l()16 ti)f ,-lcrcloprrr.''nr

of tr'vo inr cstnre rt1 rtrrcle s rr ithin thc Stirtc and h;.rs also irr llrc
process o1'dcrclttl'rirtg stt nri.ur\ ne\\ irrrlustrial iirci-ls. tlte [-]trarri

suggested that recrLtitn'le nts lrc nrlde at thc carliest possiblc.

7. Computcrization (irltl)) o1- all lht' activitics of- thc ('orportriorl.
r,vhich has alread-v delared a lcl. bc conrpleterl at tlie c'arlicst.

Itetn 3: Apprcval of [Jo:r:'<.i's l.(t:Irrlri.

The Board discLtssccl thc al,enclu anci u.pprorcd tl'c Iloeld's licltorL lirr
the F'irrancial Ycar l0l9-lt). lhc lJo;.rrcl atloptcti rirc tirti,'ri irrr:
Resolution:

RESOLU_flQIIi

"RESOI,VED thirt apl)r'()\iil irc irntl i: hcrcbr ilccr)r'r1a(l 1o lrpl'r1'r riq.'

[]oai'd's Iteprri liir iiii li;ilrii.i.ri ).lrr '{iiv-lii lrrtr.j t..r.tr.tLit()ii.,L Lr.:
('hainttarr ol' lhl ( irnrir:.riil' l() ni:rl.J lhl,ng... in iirc i'-'n,r1i. i .'1t...

betbre submis.ii,.rrt o1' tire silllrrr l() tlre sharcirtrlciers. Iir..r L'hirilrnrtrr
,,'u'as also aLlthofizc(l t,r:igrr tlic llourcl's I{cpo11 trrr 1-rulyrif irl tltc
Board."

Itenr 4: Approval of financial statements for financial year endetl on 31't
March 2020.

The Board ..vas inlbrnrcd that A'.rdit Comrniticc in its nrc,:ting hr-l11 t n
21"' January 201I h:rs rcrie*'ed the Annr-ral ,,\ccounts 1br thr- FY
2019-20 and rectrrrrrrrcnclt'cl the sattre lirr con,sicjeraiion hr thr- lltr.rril.
-l'lrc Chairpels()n ()l'tlre .\rr,iil ('o;rrrttit'.c'c hriL:1.-:cl thc iitril;'ti .ii)i,ili lr(l
rnain observatiolrs of ihc ( r)lnllittcc on the accounts.
-l'lte 

[:inancial ,\rii isor'(-[:( ) l-.ricfi'il thc I]oarcl i.f the sulir'irt It,i'rl-,,,1
the financial rr.sults. achic,:enrents nrade in the ireid oi-ilrrin.'irl
assistance, infriistructr.rrc activitl tluring the finrncial lc.rr' l0I ()-l()

The Board aiter disciissions accoldcd appro','al to tlie Stanrlliionc lrncl

Consoiidated Ind-AS flnanciirl stiitements o1'the conrpan\ lirl tire

flrrancial year endecl on i l" \{tu'cir 2020. along li'.h lccoLurtirrg
policies, notes on fln:rncial statetnerrts and ot!-ier infbrrnaliorr arrrrereci

thereto, proposals fbr nraking tr:rnst.er of profit tc retairred ear-ninss,

necessary reserves. provisiot-ts, gain in valr-ration ol'invc-slnrents" r'c-

u,ording/rc-dra fi in gi re-st nrcturir.rgi modifl cation/c hangc s in thc

Accountirrs Policics. u hcrer er reoLtired.

The Board adoptc,l tlrc lbllow ins.ll.esolutions:
:-\
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ITESO t, TI'I'I(iNS:

"RISOLVE[) tiltt lil)l)ri)\ill bc and
fbllorving:

hercbv acconlerl lirl riie

Provisions :

I )-['c rrrakc provisit,n rrt- Ils 97.00 cr. tor.r'ards Inconrc-lax trlr.e,-l
(lll Cl.ll'l'e lll \ e.tl":, .;ltrrlllt'.

2) 'l-o u ritc l'rlck Pnrr ision ol' lts. 6.67 cr. on lrccoLinr rr j

r'--\.'i:'st!tl '.-'f'g1':'rlil i;lirlil'ed '.ci i; li;lit-is as pci' In.1-.lrlj l0().

(i:rin/l-oss in \':rirntirin of Inr cstments:
-l-o book lt',ss oi' lls i.99 cr. in valuation o{' ron-cr,rricnr
Investlrrcnt :irril ltrss trl' lls. 1.76 cr. in Units ol' cLrrr.crir
irrrc'stnrcirlii lls;''-'!' l:.1-\S 1(ttl rll llcc(jr:ilt 0f lhir r;rlu.rLirrri ,r,
llt Vc st lnelt ls.

lleserve s:

-['o creaic a rc:icr'\'c of Ils. 9.6-5 cr. as Special Rescrvc- Llrrdtr.
section 36 (iXviii)ot'lnconre -i'ax Act, l96l in iespect of 'l-cr.nr

Loan Revenue.

Proposed Dividcnd

Pay'rnent of diriciencl rii l0% of paid up share capitai o1'rirr:
c()lllpallv, al.lt(.rull!tnc ttt li.-s. I l.()l cr. is propcsed for pa-,'ntcnt t0
thc'shurcholtlcrs

F-t ll-ftlF-lt l{ES()l-\ l.l) tlrii ii|ilorul be anci is hereby accordcci ro
i.tilirr'ove Stanciulonc Inrl- \S untl ( onsolrclated lnd-AS fln:ilriirrj
statenre n1s o1-the conrilllr\ lc;r the llrrancial year ended on j l', fv{ar.ch
1010. comprising of []alancc Sheet. Stater.r.ient of profit & l.oss anri
t asll Florl' Statcirtent lirr thc rcar encied on that date, togerher uitlt
changes in Accor-rnting [)olicics arrcl notes thereon. Shri K rildcclr
Ranka, chairr'ran; Shri AshLrtosh A..l'. pcdnekar, Managini.,. !)ir-ccloil:
Shri Ashok Pathak. t'hicf- Irirmnci:ri of flcer and Shri I).K. Sha:-rrl.
Secretary \'v'ere ar,tthttt'izt'd t() aLlthenticate the aforesaid anrtrurl
Itccor-tt.tts & docurncr-rts :rncl 1o hancl-over the same to Stitlr-rtttr.r
auciitors fbr their reDort ihcrccrr.''

A.

!t.
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lfenr 5: Aprrroval of Ct2g$:4lj!{l.e trort.
'l-he Board discr-rsseri ilre :rs'rii-irt uld accorrlcci approial to ('osi \,utlii

Ileport fbr llnancial -\ cui l{)19-10 rlong u'ith tlic anr'}r'\Lrrc. rs
submitted by Mis. A. (ioyal & C'onrpanl', Cost,Au,jitor anc,l aLrtlrrtriz-ccl

the Managing Dircctor a;rri (ion.pan) Sccretary to sign ancJ tl le the

Cost Audit Report vr ith N1(':r. t:n bchalf- of the company.

..\lter c<;mpleting the abore irgenrll i{crns, tlre Board took a brief lireak
and re-assemblccl to consiilcr antl :r[)[)rove fhe ftrllowing agenrlrr itenrs,
which $'ere taken up -tvitir tirc pcr-rrrissiurr ul'iiic Chaii', anii ihc un:tniiiioi;s
cclnse nl of directors I)rcscnt in tlte rttecting, :tnd allproved I hc s:r lne
unaninrously:

Itern 6: li4Lqlion of Aclditional ilr,licf Ilackaqe to Stand:rrd [-oan Acct,rrnts
to the Hotel Industn/Olhcr stressed cases in the nake oi'
continuing Cor irl- l lJ orrrtlsnrie ittu:ttiutr cffec!.

i'he Boarcl discLrsscci tlrc agcntiit iind accorded appror,al trr ,slrnctitrn

ndditional Reliei'l'ackarc. i'i tirrtherance to earlier packar'.c l||r'c)\'crl
in its meeting held on J5".lunc 2020. to its exisring borrou'ers (uhcr

are classificd as StanCard ^\ccot-tr.rts as on l5.l 2t120) in the IIotcl
Industry Sector/Other stressed cases in order to support therl to tide
over the crises, on the iollori'ing broad terms and conditions:

1. Further three (3) qLralterly' installtnents of irrterest faliing tlLte trn
15.1.2021. l--i..+.101 I & 15.7.202 i shaii be del'r,-rrcd ar.icl e onr crtcti
into FundeC Intclc-st o1'-l-eint Loan (FI'['L). -l'he 

sattte lilot'ru trith
FI'1'L ctt' past -l itttct'c:t iir:tallrrrt'rr1i of i5.-1.:0lt). 1--' 

':.101()

l-S.10.2020- allr.rri-r tl.:1cr-r'ttl. shall Lrc pa1,alrlc in .ir {{], c(lrr.ii
qLlartcrly installr,rcnt5 e ()nrlrcncing liortt i -i. I 0.101 I & ,rr\\ ilt'(l!
FiT'L shall carr') the applicable rate ctf intercst irt tltc rc:l)ccti\ c

accounts. Interest instail',errt talline clue on l_.r 10.2021 & ort*ar.cis

shall be paid as ancl u'lrctt clLt';.

2. Furll'er three (l) inst:rllnrents ol principal tenn-loatr 1-alling tlttc on

15.2.2021, i5.5.2021 & l-5.8.2021 shall also be ci':telreci.

R-esultantly, total sir principai installments due orr Li.:'.1010.
15.8.2020, I 5. I 1.201() (alre ad1" deferred earlier) ancl I -r..l.l0l l.
15.5.2021 & l5 8.2021 shall nou' be pa1-able as thc- llst sir
instailntents ar.id ucct'r'clingl., eristinr-: last datc of rcpal'nrcnt (l DII)
shali stanci extcrrclecl by' slr c1uaflers.

3 The above re-scheciirir-nren1 i^.'ill no1 iantamcunt to defatrlt lirl N['r\
classification & 1br allou'ing lrenefit of timely r:bate .

/-\
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ll t'r.,r _7:

-+ IItc []orrrtucr'ri itcc(]Lttit u'ill bc cllrssilleil as stallclarci uc(()unt as
,,'n l(r"'.larrLrar',.. l()10 lirl tlre pLu-pose ol'this rclicf packiig.'olrlr if
tircrc *us zcro tlcliLrlt. a5 on l-5"'Januriry'2020. in paynrcnt ol-ternr
louri '-iucs. l:rirthcr', in tirose cases ll'here the bc-rrrower s acc()Lrrrt(s)
lras been classiilecJ as sub-starrclard tbr the techrricai reasons onlv.
ho* cvcr, tlrc b.rr'ror",cr is otherr,'''ise regr,ilar in rnaking timcly,
pa\nt.--nt ot'tcnit loarr dues of thc corporation, it shall be t|cated as
stunclarci iicc{)ullt ls r)ll l(r'l' ,l.rnrrarr 2010 fbr the l,Lrrposcs of
J\tendi ng, tlti : r'cl i..l' plckaqc.

-;. I'lic above packa-ue rnar also bc crtencl,:d to other stressccl cases o1'

br)r-l'o\\crs rlt Otlter Seclors {)n cASc to Case basis on mr'rit ()i'L-ach
case.

'l-hc floard also autholizecl the N'lanaging Director to dcal uitlr anci
ciecicle anr incidcntal nratict'*hich nrar al'isc in l'r-lture in tlrc conti\t
o l- thc rbove rclict' packase.

'\qlorltion of \ trtlitors' Ilelrorf rin Financial !!alr.nrtlrls lirr tlre
\ elrr e rid€'d r;n 3l '' NIa rch 2020.

'l'lic l3uard *as inlbnticd iirat ALrciit Lolrrnrittee in its meeting held on
ll' Januar;, 2021 has detaileil discr,rssions on the Irinancial
Statements 1br the i,ear ended on 31" March 2020 anci the draft
Independent Auditors' Report thereon n,ith Shri Ajav shah and Shri
Akshar Shah. paftners of N4/s. Jain Shah & Company, Charterecl
,Accountants. the Statuton'Auditors ibr fjY 2019-20.

,,\ficr dclailcd discLrssions. thc [loar.tl at]t,pteci Indeperrderit,,\rrciitor.s'
Ilcltrrrt ()ll ilrl Stliniilll'rnc irrrti ('ir1r<lllidatcrl lntl-.1,11 jl,,.,ncilil
\tiltctllcltls ttl'thc colrlrlur\ lbr thc irlu'cncied on 31"' l\Jarch l0l0 antl
liuth0r'izcd thc \1irna!'inlr I )it'te 1,ll' 1tr appl"o\ e lncj .ign tltc
lllilrlilgcl')leltt rcpiir's c'tt tite cr)nll,:r]1s ol'the lrrdeper-rcienl Arrditors'
Report dated 12'"r Januarl 2021 ind thc Annerure thereto. on behalf'
o1'thc Bcarci. -fhc 

replics nrar bc cire ulatcd to the shareholclcrs algng
u,ith the repoft of thc Staturon' r\rrditor.s.

lLcgarding Recorrsiruction <..f I:nrllowerecl Settlement Committee
constituted for anricablc sctrlcnrent af the Field I-er.el. H0 Level &
State lel'el for reclressal for gricvance.

l'he lloard discussed the iiqerrda ancl appr.oved reconstitution of the
ibl Iow ing Coitrrnitrees as under.:

Field Level Settlement cornnrittec shall have the follou
nrcrlbers: \

I tcnr ll:

t'
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i. tli\4. t)lC - \lcnti'ur
ii. Cloncerncd Ilranch \ilnrtqcr o1' lll'(' at tlte luerttiotl oi' { trit

ofllce of I{ll('O ot'titc ttcrtrbt I{FC' ol'llcc - Nierrlbcr'

iii. Unit HeaC RIICO -- Cortvencr

L Head Officc l,evel Scttlerncnt C-'onrmittee shall har'' titc
follorving mertrbcrs:

i. Filanciill 7\'-1., i5.rr'- iricrltrcr'
ii. Adviscr {Inlia)/('( ilt4 ( Irtr.) - N'ictttbct'

iii. Sr. DGI\4 (l-rrl') \lcttrbcr
iv. Concemecl lvlonitorirrg otlrccr at I lO N{emhcr'

v. Concenred []nil tlced i\lctitbct

Note: Financiai ,lrclvisor or ,\tl', isor (lnfia)" 'r'hoscsc,lr cr is re-tritrt'

shall chair the lte .'lrrrr, rrf'tirc (-orrrrnittce 
.

I State l.erel St'l{lclttctti Cottlt:littl'-' ll::ll lllire tllc lirll,'ir llrl
nrerlbcrs:

i. N4D I{ll('O ( ltrrtrirrrttt
ii. MD RFC \lcnrbcr
iii.Commissiotter lnd,:stries - Mei-nber
iv. Commissioner (lnvestnteni & NRI) - N{ember

The otherterms & conditicns shall bc the sal-lle as approvecl ear !':r.

I'lrc nrctllrs conclrtclcd riith I \otc oi-ill.iltks to the t'hair.
f,-r, t

('ll \ll{\l \\

f)ate of Signaturet 17 .2.2021
Date of Entry: 12.2.2{l2l
i)lace: JaiPrr r

L
C*rtt!*],, fu'rt- C/X
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