
RAJASTHAN STATE INDUSTRIAL DEVELOPMENT AND
INVESTMENT CORPORATION LIMITED

Minutes of
Venue
Day &Date
Com mencement/Completion
time of the meeting

Present :

Shri Kuldeep Ranka
Smt. Veenu Gupta
Shri Sudhir Kumar Sharma
Shri Rajesh Kumar Meena
Shri Sitaram Agarwal
cL-: cr,--:l D^-:L^-

Chainnan RIICO
ACS (tndustries & Commerce)
Managing Director RIICO
Managing Director RFC
Independent Director
Independent Director

Dr. Sudipto Sen, Sr. DGM (Law) Link officer to Secretary was in attendance.
Shri Narendra Kumar Bansal, Advisor (Infra.); Smt. Bindu Karunakar, Advisor
(A&M) and Shri Manish Shukta, Financial Advisor/CFO were also present.

Quorum: The Chainnan was present. As the quorum was present, the meeting
was called to order. Quonrm was present throughout the rneeting.

Leave of absence: The Board granted leave of absence to Shri Akhil Arcra and
Sn-rt. Apama Arora.

As the notice and agenda notes were circulated at a period of less than seven
days, the members present in the meeting unanimously agreed to rvaive the
minimum noticc period and took up all the items for consideration.

Item 1: Re-Aopointment ofShri Sunil Parlhar and Shri Sitaram Asarwal

The Board discussed the agenda and noted the re-appointment ofshri
sunil Parihar and shri Sitaram Agarwal, as Indeperident Directors of
the Corporation, with effect liom 20,h July 2023 for second
consecutive terms of two years, subject to passing of a Special
Resolution by the Companv in General Meeting.

The Board adopted the following Resolution:

"RESOLVED that pursuant to the provisions of Sections l4g, 152
and all other applicable provisions of th. Co-punies Act, 2013 and
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the rules made there under (inc.ludirls any sraturory modification(s)or re-enactment thereof for the time being in force) ,"ua *iitSchedule-IV to the Companies Act, Zdt:, anO subject toshar.eholders' approval; the Board noted the re_appointment of Shri
S_unil Parihar (DIN No.-06646840) and Shri SitarJm Agarwal (DINNo.-00947878), as Independent Directors, for the second consecutive
teim of twr_r years with effect from 20ft July 202j, made by the stategovernment vide their order dated 2-0,h August Z.OZI, mi that theyshall not be iiable to retire by rotation".

Item 2: To confi rm the minutes of the last meetin of the Board held on

ltem 3: Action Taken Re ort on the decisions of the revtous meet!n ofthe Boa rd held on l4 June 2022.

The Board noted the position brought out in the agenda note
ltem 4: To note the minu tes of the 2 12023 meetin of the Infrastructu rcDevelo pnrent Committee of the Iloa rd Ir e Itl on 26 Mar'2023.

The minutes of the meeting of the Board held on l.l'r June 2022 wereconfirmed.

The minutes of the 212023 ineeting,of the Infrastructure Development
Comrnittee of the Board held on z6,h May 2023 were noteC.

The minutes of the meeting of the corporate Social Responsibiritv
Committee (CSR Conrmittee) of the Board held on 22,r'lune 202i
were noted.

Item 5: To note the minutes cf the last nreetin of the Cor orate Soci :rl
f the Boar.l held on

Circulation on l6.08.2023.

The Board noted the

16.08.2023
following Resolution passed by Circulation on
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(RESOLVED THAT approval be and is hereby accorded to accept
the resignation of M/s. M. Goyal and Company and approve the
appointment of M/s A. Goyal and Company, Cost Accountant,
Jaipur, as Cost Auditor of the companl for financial years 2022-23
and 2023-24 at consclidated fee of Rs. 30,000/- per year plus GST,
as applicable.

Item 7: AooointmentAVithdrawal of Director on the Board of the
Co rporation.

The Board noted the appointment of Shri Rajesh Kumar Meena, IRS,
Managing Director, Rajasthan Financial Corporation, Government of
Raj asthan, as director on the Board of the Corporation vice Shri
Shakti Singh Rathore, IAS, with effect liom 22"d lune2023.

The Board also noted the withdrawal of the nominations of Dr.
Subodh Agarwal, IAS, Ex- Additional Chief Secretary Mines &
Petroleum, and Shri Mahendra Kumar Paraklr, Ex-Contmissioner
(Industries & Commerce), as directors on the Board of the
Corporation.

The Board placed on record its appreciation for the valuable advice
and guidance pro'.'ided by the outgoing Directors and hope that
induction of nerv direclors on the Board ol the company rvill enrich
the Board fufther.

Item 8: Disclcsure of Interest bv the Directors.

The Board noied interest disclosure, made pursuant to Section 184(1) of
the Companies Act 2013 read with the relevant Rule 9(1), from Shri
Rajesh Kumar Meena disclosing his interest in other Companies,
Bodies Corporate and Firms vide nctice Cated 3C'h June 2023.

item 9: Transfer of Shares.

The Board discussed the agenda and accorded approval for the
transfer of fotlowing equity shares of Rs.l 0/- each of the Company, in
the names of the transferees rnentioned in Col. 3, with effect irom
approval of State Govemment, as follows:

S.No Name of 'l'ransferor Nanre of 'l ransferec No. of Share Distinctive
Nos .
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Shri Shivprasad
Nakate. Ex-MD
RIICO

Shri Sudhir Kumar
Sharma, MD RItCO

I 60001

2 Dr. Subodh
Aganval. Ex-ACS
Mines & Petroleum

Smt. Aparna Arora.
ACS Revenue

t2000 I

40001Shri Om Prakash

I

Shri Mahendra
Kumar Parakh, [x-
Commissioner
lndustries

Shri Shakti Singlr
Rathorc E.x- MD
RFC

Shri Rajesh Kumai
Meena. MD RFC

ua rtel Perfo rmance Rcviery

The Boai'd took on record the Certificate
quarters ended on 30'hJune 2023.

r ended on 3Oth June

of Legal Compliance for the

of thc activ ities of the Co oration
for the quarter ended on 30r .Ju ne 2023.

Item 12: To irpDrove thc a p p cin tnr ent of Secrctarial Aulitor of the
Co rooration lbr ll nanci:rl r ear 2022-23.

The Board discussed the agenda, accorded approval for the
appointment and adopted the following Resolurion:

RESOLUTION:

"RESOLVED that pursuant to the provisions of section 204 of the
companies Act, 2013 and the rules made there under approval be and
is hereby accorded for the appointment of M/s. V.M. & Associates.
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The Board also authorized the Secretary of the corporation to registcr the
transfer of shares in the Share certificates in the names of the transferees,
on receipt orthe approval of the State Govemment. The transfer shall be
effective iiom the date oforder issued by GoR

Item l0:

Item 1I:

2023.

The Board noted the quarterly perfbrrnence revicw of the activities oftl,e Colporation for the quarter ended on 30,h June ZOZS a"i
emphasized the need to increase expenditures on development
&maintenance of industrial areas and increase in sanction oi term
loans to the projects.
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Company Secretaries, Jaipur, (FRN-P19842039200) as Secretarial

Auditcrs for conducting the secretarial audit of the Company for the

year 2022-23, at remuneration of Rs.97458/-(Rs. ninety seven

thousand four hundred fifty eight) plus GST".

Annual GeneraI Meetins (AGM).

The Board discussed the agenda and accorded approval for the

Follor,r ing:

1. hold the 54th AGM on 29ft September 2023 at4.30 P.M'
2. authcrize the Chairman to fix another date and time for holding the

54'h AGM, in case of any contingency and the adjourned AGM, if
required;

3. seek the consent of the members u/s 1 36(1) of the Act to circulate
the annuai accounts at a shorter notice.

4. authorize the MD to apply for time extension to hold the AGM,
fiom Registrar of Companies, if required.

5. authorize the Chairman/MD to approve the management's replies on
behalf of the Board, in case of a qualified report by CAG.

6. authorize the MD to approve the draft nctices of AGM;
7. authorize the Secretary to issue notice(s) of AGM under his

signature; and to circulate the report of CAC to sharehclders.

Tl,e Board also approved the Board's Report fbr the financial ye:r
2022-23 and adopted the following Resolution:

RESOLUTION:
*RESOLVED that approval be and is hereby accorded to approve
Boarcl.'s R^eport for the financial year 2022-23 and to authorize the
Managing Director of the Corporation to make requisite changes in
the repcrrt, if any, before circulation of the same to the shareholders.
The Chairman was authorized to sign the Board's Report on behalf of
the Board."

the Financial Year ended on

The Board was informed by the Chairman ot'the Audit Committee that
the Committee in its meeting held today has reviewed the Annual
Accounts and recommended the same for consideration by the Board.
The main observations ofthe committee were also briefed tL the Board.
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Item 13: Approval of Board's Report and fixation of the date for the

ltem 14:

31't March.2023.
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The salient features like highest ever revenue earnings, profit beforetax, pr.ofit after tax, recovery_of Inf.u a".r.i", ar.ing the financial year2022-23, were briefed ro th; Board ;;;;;;;.'""'
The Board after discussions accorded approval to the Standalone andConsolidated Ind_AS fin11c]at *ur",r#r"of ,i" .ornouw fbr thefinancial year ended on 31"-Ma;h- ioli 

"i""g"i"ri'tl'u..o,rn,ing policies,

;.Hilt T:T?H?,::ents 
and oth". i;r;;;;ion u,.,"*"d rhereto,

f".L ;;1";s";:';:.;;tt:salv reserves' provisions. write-ofi/\\ rire-
..-*o.ding,#.'i;";; #:i:i.:?ffi :.Xi 

th appropri ate *"d; n'.,;l;;.
The Board adopted the following Resolurions:

"RESOLVED that
following:

A. Provisions:

approval be and is hereby accordccj for the

Cb--
tr. S{alPil s€n}

Sl, 0GM (La!'r)

;nir Oliiqer lo SGcrotary

l)To make a provision of Rs. 260.00 cr. towards Income_tax basedon current year's income.

,)}l--yi<^"-.0.:vision oi Rs. 24.54 cr. on account of creditrmpalrment of term loans as per Ind AS l0t.
B. Gairvloss in valuation of Investments:

To book gain of Rs 16.67 cr. in ,u.aluation of non_currc.ntInvestment and Rs. 4.52 cr. of ";;.;; i;;;;;.r" as per rnd A.S109 on account of fair valuation 
"f-.r;;;;;;

C. Reserves:

To create a reserve ofRs 3.79 cr. as Special Reserve under secrron36(l)(viii) of Income Tax Acq lg6i i;;.rp.ct of Term LoanRevenue.

D. Proposed Dividend:
Payment of dividend to the shareholders @ l0%o of the paid upshare capital of the c-omfuny, amount;ng to Rs. 21.02 cr., for thefinancial year 2022-23,'in 

-view 

"f p.if,ir 
-dr.i.rg 

rhe financialyear."

(FURTHER 
RESOLVED that approval be and is hereby accorded toapprove standarone Ind-A-( and consolidated Ind-AS financiar

statements of the company for the financial year ended o, : l,r tvt,l.t,
2023, comprising of Balance Sheet, statement of profit & Loss, CashFlorv Statement and Statement of changes in equity for the year'endcJ
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on that date, updated Accounting Policies with modifications/
restructuring therein and notes thereon. Shri Kuldeep Ranka"
Chairman; Shri Sudhir Kumar Sharma Managing Director and Shri
Manish Shukla, Chief Financial Officer were authorized to
authenticate the aforesaid amual accounts & documents and to hand-
over the same to Statutory Auditors for their report thereon."

The Board directed that an extract of this item and adoption of
Statutory Auditors report be provided ior AG Audit .Nithout waiting
for issuance of minutes.

Item l5: Approval of Cost Audit Report for the FY 2022-23.

The Board discrrssed the agenda and accordeci approval to Cost Audit
Report for flurancial year 20'22-23, along with the annexure, as

submitted by IWs. A. Goyal & Company, Cost Accountants, Jaipur,
and authorized the Managing Director and MD, RFC to sign and file
the Cost Audit Report with MCA, on behalf of the sompany.

Item 16: Status and the nrosress in resoect of development of Raiasthan
Petro Zone (RPZ) in the vicini ty of Refinerry cum Petrochemical
Complex at Pach padra, District Barme r, Ra jasth:rn.

The Board noted the development of Rajasthan Petro Zone (RPZ)
brorrght out in the agenda note and ciirected to appoint a consultant for
preparing the design/dra',ving for optirnum utilization of water to be
allocated by HRRC.

Item l7:Ouarterly nerforma,'rce of mai or DeveloDmen t/Maintenance r,orks
in industrial areas.

The Board noted the position brought out in the agenda note and
directed that more emphasis be placed on achie,ring the targets of
expenditure to be incurred on development of industrial areas iocatedin NCR and also other industrial areas, as per the budget
announcement. It is also directed to take up the work of maintenanie
of road etc. which are damaged due to rainy season. Accordingly, the
tenders for development/maintenance works be invited a upp.ou.a in
time and progress of execution of work on ground be monitored on
regular basis.

7
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The Board noted the position brought out in the agenda note and, inpursuance to the directives of the State Govemment dated 0g.0g.2023
accorded ex-post-facto approval for making payment of Rs. 21,00,000
per_appearance in place of Rs. 9,00.000 per appearancc to Sh.Dushyant Dave, Sr. Advocate for his upp.".un.. on 2l.l l.ZO22,
24.11.2022, 22.02.2023 & 01.03.2023 ani'cterkage of Rs.4,20.000
(10% ofthe sanctioned Rs21 ,00,000) 6 ns.Z,fO,OOO p". upp.u.u.,""
on 22.02.2023 & 0l .03.2023 before H"on,ble-supreme Court to Sh.Dushyant Dave, Sr. ACvocate toral amount ff Rs.+S,OO,OOO- i
Rs.4,20,0u0= Rs.52,20,000 after adjustrnent of earlier paid amount to
Str. Dushyant Dave, Sr. Advocate for these date of appearances betbreHon'ble Supreme Court on behaif of the State Government ir SLpNo.13008/202r titled as State of Rajasthan Vs. Arafat petrochemicals
P!.t. Ltd.

ltem 19 :ADproval of purchase of Elect ronic Itent.

The Board discussed the age,da and in purs,ance to State Govemm:nt
Circular }.lo.P9(l )F- I ( I )Aa.vyay.i2020 jated 03.Og.Z02O, accorded ex_

t"u:9:lo_"qproval for.pur.chase of Elecrronic Itern i.e. Apple iphone i4
Pro 256G8 2,r)22.

Item 20 :])rrDos:rl for adorrtins Order of Finance DeDai tment. CoR for
allorving serving officers of RIICC/Officers of R IICO at the ti:ne of
their retirenren toron Ieaving ttre services. to retain old lan tu t)
allotted to them in official capact ty nfter derrositin resid ual value.

Item 2l: Implementation of OPS.

The Bo:'d considered the agenda and accorded approval for the

The Board discussed the agenda anci accorded approval for adoption of
provisions made in order no. F.l(3) FD (rules)/1997 dated 0+.0:.20t+,
20.03.2014, 27.06.20t4 and 15.10.2014 of Finance Deparrment, GoR,
for allowing serving officers of RllCo/officers of RIICO at the tirne of
their retirement or on leaving the services, to retain old laptop allotted to
them in official capacity after depositing residual value.

(/J,,_
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OR
In case of employees to be govemed under GpF linked pension
Scherne (OPS)
i) An Employee may be required to subscribe to the General

Provident Fund - SAB in accordance with rules made by
the Govemrnent and adopted by RIICO in this behalf from
time to time including crediting of any installment of
deamess allcwance or arrears of deamess allowance to
GPF-SAB in accordance with the orders issued by the
Corporation from time to time; and

ii) A pensioner/familv pensioler may be required to deposit
any amount of arrear of pension/family pension and
deamess relief to the GPF - SAB Account in accordance
rvith the orders issueci by the Corporation from time to
time.

2. Adoption of Rajasthan State Employees General provident Fund
Rutes,2021

The B<rard discussed the agenda and accorded approval for thefollowing:

"An employee of the Corporation shall be required to subscribe
to the Contributory Provident Fund of the Corporation in
accordance with such rules, which may be prescribed by the
Corporation."

L To. acccrd ex-post facto approval to issue Lease (1rat1a) f61industrial warehousins ,se.- nf land of the foffofing applicant
,*1.. f:. their rcspcciive land tbr 

"t,,.n oJ.r, under section90(A) have been rssued. by the Authorir"J ofn.., of KBNIR_
Yll lrd layout plans have been upp.or"a"Uyt" Corp.t.ntAuthority:
(i) M/s pragati prathmas LLp. Gurugram fbr 26550 squaremeters of land ol village Cugalkof,, f.nrit Neemrana for.. industrialrvarehousing,i...,'
(ii) MA. Rishi Enterprisi. Jripu Ibr2000U square merers ol.land 

,of r..illage Gugalkorr. 
'f.t,rrii 

N..rr.l"",t . industrialwarehousing uses.
To delegate the oorvers to the CEO & Dy. CEO of the RDAsin place of existins delcgated po.,r.* giu#urOlr"rt . section ,1.-,
rclared ro Lcgai i,4,,J ,u,r,,"., ;ri;;;;';;;crial no. t+ &

0v" 1
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15 in the office order dated 30.06.2022 annexed as Annexure- I
to the agenda note:-

Nature of Pow€r

1 Issuance of Lease Deed/Patta as

below:

i) Upto 5000 sqm ofresidential
use or activity of a

residential nature;
ii) Up+o 2500 sqm of

commercial use,Mixcd land
use or activity of a

commercial nature:
iii) Up-to 10000 sqm oi

Industrial/ Industrial
Warehousing/ Agriculture
Warehousing or activity of an

industrial nature;
iv) Uptc 10000 sqm of

Institutional use or activitY of
an institutional nature;

v) Up-to 10000 sqm SPecial

f'pes of brrilding i.e. Resort
or Resort Housing/ lourism
Units or any other uses as

provided in the rules/bYe-

laws from time to time.

Issuance of I.ease Deed/Patta as

below:

i) More tt,.rn 5000 sqm of
residential use or activity ol
a residential nature;

Dy. Chief Executive
Officer of RDA
concemed.

Chief Executive Olficer ol'

RDA HO.
2

ii) I\4ore than 2500 sqm of
commercial useiMixed land

use or aclivity of a

commercial nature;

iiil More than 10000 sqm of
Industrial/ I ndustrial

Warehousingi Agriculture

Warehousing or activitY of
an industrial nature;

iv) More than 10000 sqm of
Institutional use or activitY
,.f an institutional naturc;

More than 10000 sqm

types of building i.e'

or Resort
Special
Resoft

Powers Delegated toS.No.

a\t, c,e$)
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Housing/Tourism tJnits or
any other uses as provided in
the rules/bye-laws from time
to time.

After completing the above agenda items, the Board took a brief break
and re-assembled to consider and approve the following table agenda
items, which was taken up with the permission of the Chair, and the
unanimous consent of directors present in the meeting, and approved the
same unanimously:

Item 24 tAdootion of Auditor's Report on Financial Statement Ior the Year

After detailed discussions, the Board adopted Independent Auditor.s,
Reporr on the Standalone and consoridated Ind-AS frnancial
statements of the company for the year ended on 3l', N{arch 202J
and authoiizeC the Managing Director to approve and sign the
management repries on the commerits of the Indepe'cie,t Auilitors,
Repoit dated 5tr' September 2023 and rhe Annexure ,h.;;;,-.;-,
behatf of the Board. The replies nay be circulated to the
shareholders along with the reportof the Statutory Auditors.

The meeting concluded with a vote of thanks to the Chair.

ended on 3l't March 2023.

The Board was informed that AuCit Committee in its meeting held
today had detailed discussions on the Firrancial Statements for the
year ended on 31" March 2023 and the draft Independent Auditors'
Report thereon with Shri Rajendra Singh Zala and Shri Sanjeev
Kumar Mathur partner of M/s. B. L Ajmera & Company, Cirartered
Accountants, the Statutory Auditors of the company for the Fy
2022-23.

CHAIRMAN
Date of Signatlrli tz .9, z.ot-3
Date of Entry: 18.9.2023
Place: Jaipur
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