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oFFrcE oRDDR (O8/2019)

Subl Modifled Poltcy for e-Auction of Assets of
SFC Act 1951 and SARFAESI Act, IBC 2016
Lawle-Auctlon of Buildlng constructed
possessed unlts through EO Court tn RIICO
as Assets of other Departments.

An agenda item (11) was pla-ced L,efcre the BoD in its meetins held on 27th
June,2O19 anC BoD has accorded approval as,follows;

(i) The modified policy for e-Auction of
SFC Act 1951, SARPAESI Act, 20O2,
iaw, by the Corporation/ e-Auction
Industria.l Areae as well as Assets
Auction portal of the Corporation. A
is annexed at Annexure-A.

Copy to:

1. FA/Advisor (A&M)
2. Secretary
3. CGM (Inv.)
3. CGM (Infra/Fin./PR)
3. cM (BP)/ cM (civil)/GM (EM)
5. OSD (Land)
6. DGM (lT)- for uploading on website.

taken -bver unlts under
or any other applicable
by RIICO/Assets of

Industrial Areas as welt

Assets of ta-ken o';er units, under
IBC 2016 or any other applicable
of Building constructed by RIICO
of other. Departments on tl:e e-

copy of $e e-Auction Policy/Rules

(ii) Authorize Ma'aging Director to consider arrd approve arnendments/
relaxations in the Rules, terms a'd conclitions of sale as werl as the
procedures as rnay be required in future on account of chanees in GSTor ary other applicable Aci(s) or any other changes in market

. ) conditions as well as amendments necessitated. due io lechnolory up_' gradation in future or as may be deemed flt.

p,.,kP.*rzly\\j
Advisor (lnfra)
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''".-.-ffl?ffi 8dH€rs:
19' !T.DGMPKS)isr.e 56 Exlyl?{P*#jo,g3;';uu '"'
Copy also to:

(i) PS to MD, RrICo
{ii) PS to Advisor (Infra}
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RAJASTHAN STATE INDUSTRIAL DEVELOPMENT & IM/ESTMENTcoRpoRATION LIMITED, herebSz t"r"o"i to-i* nrrco, has decided to e-Auction the Assets of taken o"ei unrts uni"Gr,c Act 1951, .ARFAE*IAct, IBC 2Ot6 or *, 1t!"I applicabl,e i"*-7-"_arr"tion of Buildings ofthe corporation in RIIco^ p-a""tri.r L.l" ia"..t* of possessed unitsthrough Eo court in RIICo. mau"t iat-aJal .s *"u as Assets of otherGovernment/ Departments/agencies- thioi;li onrine forward e-Auctionmode. RIICO has made arrangepents for iorwarri auction; e_payrnentintegrated gate.way, Bidden maiig.*""t 
"i.. 

*

DEFINITIONS

&RIIGO
""",,,.,,1,' "".,.-N.N,, RAJASTHAN STATE INDUSTRIAL DEVELOPMENT &INVESTMENT CORPORATION LIMITED

(A G"J-."lTent of Rajasthan Undertaking)
Modified e-Auction policy -iE '

Auctioneer;Auctioneerrefe:l-"q1"-theseconditionsof 
ei..Auction is RIICO through their officers.

Auction Committee: A Committee constituted by RIICO forapproval of Bids.

*lj::;^_ry-r^_p"Tol representing as an individuat or
l3l*:,"",:_n-.T^1p:3,",;rresiJ;;d;ar;;d#H;i.::
3"*Y,*:tl^"x'^1,:'p:":'"t"F;';i;v;;;;;i;UU?s;
X,3",:3:.!...,1'n;','t".1"toroi"r,yi#i.ilt;t"';:'$?::registered with the auci' 

vlrqLr' wlu rras Deen
r\irnn^,, r\-_^_:! ,'.,,^, ^r.:".r and who has paid ttre Earnest
Y;::r,.*0..:':l"ypl,3"*u",p"tr""r;.-."1T"il:,:ffi'.7
3*::"::T:^T-1:::i:*r*,i;u-;;; j";.;;:::"J'ff"f#
a Bidder.:pf ,.*9 throu gh sep arate pubtication, "ili;; ;;*j J"::r, ::

11.

111.

Successful Bidder: At the end of the Forward Aucticn, RIICO
f_11.1"-"t-d.. 

upon the w.inner basei on ifr"I[fl""t bid piaceClor tfie assets under oy-:tion and subseque-rii acceptance of
i#ES;"]n. 

decision of Rrrco *itiilfi;;Hii"airg on alr t]re
Registration: The bidder is required. to be registered onRIICO website www.riicr
oerore parrrcrpating in rco+-";"ffi

il:#" l#* "#ti:,s;,,P-tg't 
and Machinery

as se rs p ut ro. r,r.tio.,''ji$r.i","Hio3Xfi ll "l;

Asset(s): Asset
or any other
Inventories of
joi,rtiy.

r>4\.
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v111.

v11.

lX.

Reserve Price of the Asset: As decided by the
Corporation/otier department, as the case may be.
Participation Fee: The bidder shall also pay non-refundable
"e-Bid Participation fee" which will be valia onlv for one
Auction event of cne asset for participating in L-auction.
The participation fee shall not be vatid Ior more than one
asset. If the bidder wishes to bid tbr more assets put up for
auction, the participation fee w.ill be chargecl sepirately for
each asse'ts.
Earnest Money Deposit {EMD}:deposit Earnest Money for
publication/ auction adveriisement
Auction.
Bid Prlce: The bidder(s) have to
assets available for e-auction.
Bidding Currency: Bidding will
Rupees (INR) only.

The Bidder wiil have to
each asset as per

for the particular e-

quote the total price for

be conducted in Indian

bid at
asset. It
bidders
value'

ni. Hl Price: It is the highest value placed in the
prescribed point of time during,rhe auciion for the
will be visible to ail t]le bidders on the screen and tl-e
can bid an amount of "Hlprice plus incremental
only.

ta

x1.

xiii. Ineremental value: Incrementai Vaiue will be as r-inder :

ll
Minimum Bid increment shall be avar'lable to tlle tsidders at
ttre start of the auction. The bidder can bid hieher than the
Highest Bid (Hl Price) at any point of tirne in tEe auction by
an increment, multiples of the minimum Bid increment or ar
least of minimum bid increment plus multiple of Bid
Increment. The minimum increment value will bb displaved
against each asset on th-e bidding screen of a_11 participating
bidders. The sofiware will not acCept any bid other than th6
multiple of incremenr vaiue.

Bid Stad Price (BSP): It refers to the "Bid Start price,,which
shall be decided by the RIICO and shali be rrisible to a1l the
bidders on their screens during the start cf the e-auction.
The bid wili trigger off from this price and no brdcier can
start bidCing below this price.

SNo. Details of assets Incremental Va]ue
1. Assets of taken over uniis

under SFC Act 19S 1.
SARFAESI Act, IBC 2Ot6 or
irty qltler applicable Law

Rs. 50,000/- or as
decided by ttre
Corporation from time to
tirne

2. Building constructed by ntle O
/Assets of possessed units
through EO Court in RIICO
Industrial Areas

Rs. 5OOO/- or as decided
by the Corporation frorn
ume Lo Ume.

3. Assets of other Government
Departments/Agencies

-do-

)ov.



2. PARTICIPATION/APPLICATION PROCESS
I. RegistrationofBiddor:

a. The biclder. c.Tr 
.upply for rcgistration oir RIICO websrteGIw. riico, c-o_1d or https : / /sso.raj asthan. gorr. irr. iit..registration, arr auto generateri l]ser ID &- pr""_lra

shall be sent on registered mobile number A e*.riji"of the user.
Participation in e-AucHon:

a. For. Online parlicipation in e_auction, bidder can yiew. the advertisement as ,,vell as the relevant information
published in kint Media / Website of RIICC.

b. The registered bid.ler shall be required to deposit
"e-Bid participati-on Fee (Non Refunjable)" ;";;,;;;to Rs. 1OO0/_ + Applicable GS? for the auction inwhich he/she is, specilically partrcipating {separatelyfoi- auction of each plot).

c. The registered bidd.er sha-ll a_iso be required to .upload ;_.requisite KyC documents.
Earle.st Money Dcygsit IEMD): Apart from e_Bidparticipation fee, the Bidder will have io Oeposlt Earr.restMoney - as per publicafie17".,r"uoo 

"a.,r.rt]sement tor theparticular e-.tuction. The Ea:-nest Money u*o"rrt shall haveto be depositeci within ihe tjme limit as irrfii.a and shal1 besubject to ciearance of the same Uy nff-O. 
-eamest 

Moneywill be non-transferable to the otlier Bidd.; or any otherasset to be purchased by the same Biclder.
Contact persons: RIICO will nominate noda_l ofllcers whowill coordinate for responding to liaOerS quenes regardirrgAuction as mentioned Lerow:

il.

III.

IV.

ls. N" I Issues

-

I Aucucn proccss, details
I and location of assets of
I taken over units under
I SFC Act 1951,
I SARFAESI Acr, IBC 20tbl
i g. ,rry other applicable 

Ill-aw I

I Auctlon process, cietails I

and location oi building 
Jconstructed by RIICO 
I

/Assets of possessed I

uniis chrough EO Court I

Contact Person
CM (lnve:tmenq o. any otf".er
f::. u" may be designlted by the,

Managemeni of the CJ[oratio n.

I i.

2. urlt _ €ad concerned dealing w.ith
the industrial area

9a



? PROCEDURE OF FORWARD F-AUCTION

I. RIICO will declare its Bid Start Price (BSP) which shall be
visible to all the bidders at the start of the Forward auction.
The Bid Start Price (BSP) of Asset in online forward auction
is open to all the participating bidders. Any bidder can start
brdding, in thb online forward auction from this price
onwards only. Hence, the l-rrst online bid that comes in t}e
system during the online Forward auction shall be higher
tJlan t1.e auction's BSP by one increment or absolute
multiples of increment
The onwards bidding will have to be higher *Jean the H1
rate as quoted and displayed on screen by one increment
vafue of higher tJ:an the HL rate by multipleg of the
incremetrt value.
The bid Incrernent amount shall be specilied by RIICO
which the e-bidders cal view on their bidding screen. The
bid can be placed only of the BSP + incremental value or in
multiples of increment value.

Online Forward Auction shall be open for a specified period
as per publication issued by RIICO for each asset. The
closlng Lirrre and date of aucticn may !e extended at any
lime. -There vfill be unlimited extension of 5 minutes
duration each, if any valid bid is received in last 5 minutes
of the close of E-auction. The bidder(s) are cautioned not io
u'aii till the iast minutes or last few seconds to enter their
bid to avoid complications related to internet connectivity,
network problems, system crash down, power failure, etc.

RIICO reserves rights to cancel the, highest bid in any
condiliorr what so ever' The Notice for such cancellation
shall be duly notified on the e-Auction portal.
The minimum Bid increment shall be available on screen to
the Bidders at the start of the e-auction. The bidder can view
the same by clicking on the relevant details at ihe start of
the auctton.
Durins Foi-"vard Auction, if nc bid is received within the
specilied titne or t,id is cancelled as per point rrumber (VI)

II.

III.

IV.

\/
:.!

VI.

VII.

in RiICO Industria-l
Areas

Auction process, details
ald location of assets of
other government
departments/ agencies.

.Officer of the Departrnent
concelned

2. Information Technolory
(IT) Support & Nodal
officer

DGM (IT)/ Manager (IT)

VII].



ifJ":,.Rrrco, ar irs own o,::.i:!o", may decide to re_invire

" "" J#' 
" 
l"r',Tif" # :, :;flX:l{" ;'; ;;i "*7' !"' J".' a *itr'TX' 

lh3tff#t*,,"J*ft#f..-aif,.:: purchase rhe asset on
for the "**i"-"i"ir_.'::T:1;lyT, 

the assets. In case of bids

" 
n 

" 
i i 3 T5 

t 

i,1i3h".'.tl"l*'1t r t h' t"-.-"" u'' a"'" o n di ri o n s
once.made ni i eidi"i,:LT^:. concerned department. Bids
1'. eiJd"i #aliJ$i?&"?"lfll oe cancelled I -itr'a."*., i|t iri.rt,oopl 

and the Bidder 
"LT],pg,p:rr^aty *,..t,q quoted,x. Biddgyl',:l the Earnest Money wrll be forfeited.

"""{l:{ilJ^::::$+F..,["H,",f yFJ##{ff :;:*",". ylnt"* Bsp (Bid star.t piice) &;il;il..i,.,".",',"r,t
a) . fi{1rs ftighest)Bid in the e_Auction. Bid placed by the bidder himself. R3l{ of bidder irr the e_auctionXII. The Bidder must real ihl iauctioii 

_urrv^ "Ji","i,1ii.,,_i.::T" 
" ""9. conditions rrf the e-

oro""J'3. 
uttt carefully before purri"+"'tl"*"'ii.' oiaai.rn

XIII. The concernp.t -^h+^^+ - ---*r"*'f ','fl if, "'"JlTjuf :,'"::^ :11 respo n r to a-u qu e ries
telephonc .tumb"r"l 

- 

Hv"*n' cproc-esses 
and nile's ' oh t.i. e

xiv H??:::$fi$$il#'iT*"ffittu:ilL":.:: Jj
e - Au ct i o n o. *r, ii.'iii J iu?i;";T :"p;.".u: 

rco m m encemen t of

4. EARI{EST MoNelr rrFD^a'n b..
"o*"urrII#?NBy 

DEposrT payMENT, rTs R_DFUr{D AND
.J a)

33.'5i33-"1)'*!"J#':#"*:r:::arnest.ir4o'eyiEMD)asii:,'.:" :ii,?# lXij:: ;*F5.#,1 i;i " h!' ; 3;,35 
o I ".

l}':[:;",,??-]r:^*',"#i"Eii?: j._?r""::l%'*5#""15"ftparticipating in e_Auction as per the rletails *..rtio.r.I X o"io_,

G"t\

SNo. ffiunder SFC Act t qqI
SARFAEST Act, rBC zols"ii
3ry_o.Lhsl?pp&e!.!9 lcw
g,jl*t,q. construcred-by
Kil(l(J /,{sssts of possc sscduruts through EO'Courr rnKIIUU lnrlt lstria I a--^^

offi
Dy the Managing Direc tor.

- totai Re5erv.lp.6" *__-
O/ tlre Co1.p61.?r 1ien.

50/o o
fixed

2.

3. Assets of oth e-lovcrnm-i n tnepartm en ts / agen cies total Reservc
hxed by the

5% of tfre
Price as
Con cerned
_ucpartmen t/Agencres-



.-

irl Ttre EMD amount shall have to be deposited within
aS notified and sha1l be subject to clearance of
zuICO.

c) Delay in deposit of EIviD will not be entertained and the bidder
shall not be eligible for participation.

d) The EMD.paid within the specified.period is adjustable in the Bid
am-ounr, rr a_nd when the asset ls tinally allotted/ sold to that
highest / successful bidder.

e) The EMD of the un-successful bidders will be refunded wittrout
any interest, cost or claim after the closure of the e_auction or
the extended period as decided by the RIICO.

Q The refund of EMD of unsuccessful bidders shall be made in
the ,same bank alcount which is specified by the bidder in the
e-arlction form. RIICO shall not be responiible if incorrect /incomplctc Bank detajls arc fuinished by the bidder in arly
manner.

g) Earnest Money Deposited will be non-Lrzrnsferable to the o+frer
Bidder or any other asset to be ptrrchased by the sarne Bidder.

5. BID CONFIRMATION_ANDBALANCE PAYMENTS

b)

The HIGHEST BID vrill be considered only on Subject to
.confirmation ISTCI basis. After the closure of the
e-Auction, the concerned department i.e. RiICO / other
department, as .ttre case may be, will intimate to the
successful / highest bidder through a ..Confirmation of
Auction Cun Offer Lettcr", whose highest bid is accepted,
through an e-mail / registered post afier the completion of
each auction. The conlirmation of auction and offer letter
will be issued only after approval by Competent Committee
at Head Office in case of assets/ building of RIICO. In case of
assets of other department auctioned by RIICO, the
conlirmadon of auction and offer letter will be issued bv
concerned deparlment subject to approval at competeni
levei. In case of e-auction of assets of taken. over units,
please refer to Annexure-B- I
The terms and conCitions of payments by the highest
bidder:

(b- 1) In case cf e-Auction of the Assets of taken over
units under SFC Act 1951, SARFAESI Act, IBC
2016 or any other applicable Law- as per
Annexure-B-L.

(bJ2) e-Auction of Euridings of the Corporation in RIICC
Industlial Areas /Assets of possessed utrits through
RO Court in RIICO indusrrizJ A:-eas- As per

the time limit
the same by



(cJ

(b-3) In case of e_auction of assets of other d.epartment,the payment terms shall be as 
-Jeclaea 

by theconcerned department/Agencies.

|t l".rT.:," except pTtj:jpi!"" Fee & ErviD shalt atso beaccepted through RTGS/NbFT i;-;h; E.rr-k 
^""o.rnt 

forwhich the detaiG are as under;

.)

e-')

6. KYC COMPLIANCE

mpanles

n"#i: $"::: ;:i:H:i"# 
"f;,1 

fol -' "*pri an ce ttr e bid d ers wiu

r,ist or oaiia rfydSo.:uEeiG

ltjJ.ltify Bill like teiephone, etectriciry (not
:jl::*gT .3 monthi) (ii)'B;k';;,..\.,;;

*iti:ir"j"i: 
s" nocr liii; 

-F"-"ffi " [t
11,'-"_h.,:"1 or the comianyl i,ii"i.J, n.ii/ Lcavc & license a*."i.r.,.,, ar,1 , A __- ^_ _ r

Name of the Cornpany,
Principal piace of business
AdCrcss of the compalv
Identily of sisnatories

ffi;iResoturion of the s"*a "i^"ii;;;; t3
:1.:S account. and identification of, lho;;
)-Ilo tru. au th-ority to operate the account(114 Power of Attorney glanted to its
llanagers, officers or empltlees to t."rsactouslness on its behalf

SNo. Details of assets

under SFC Act t c)q.l
SARFAESI Act, IBC 201:6";}
any otner applicable Law

Accoun t1

3ll 
,"r,"*" ot Bartk : Iercl B*-

;fit*. ot branch : Tiiak Marg,

:l *":11, No. : 678605001o15
u7 rrDU uode : ICICOO067a6

2.
Concerned -Tni t---Officesank Account

Concer'r-er.l ----Departme.rt
ljank iggglnt ' 

.

.). ,.rsrrcLs 0r ornel' cleptlrtmcnts

F l,egal. name and any other
names used

Address

iill",l#..^:T1 .f cornpany (v) Any orher



of existence and address of the entitlr to the
satisfaction of, the Companv
(vi) Any officially valid document to identify
the signatoribs
(vii) Certificate
Business
viii) BRN

(i) Certificate of registration, if registered (ii)
Trust Deed
(iii) Power of Atiorney granteci tc transact
business on its behalf
(iv) Any officially va-lid document to
identify tl.e trustees, settiers,

of Commencement ol'

(i) Registration certificate, if registered (ii)
Partnership Deed
(iii) Power of Attorney granted to a
pa-rtner or an employee of the firm to
transact business on its behalf (iv) Any
officially valid document identifying tl1l
partners and the persons holding t(-L
Power of Attorney and their addresses (vi'
Proof of existence & proof of address of the
frrm (vi) BRN No. etc. (vii) PAN card of Firrn
or PAN Card of all Partners.

Trusts & foundations

F Identitv of trustees.
settlerS, beneficiari'es &
signatories

) Identit5r and addresses of
the founder, the managers
/ Directors and the
beneficiaries

) Identity of signatories
beneficiaries and those hoiding Power of
Atiorney, founders/managers/ directors
arrd their addresses. (v)Resolution of the
rnanaglng body of
foundation / associa tion
("i) Any officia.lly valid document
establishing the proof of existence and
proof of address of the entify to the
satisfaction of the Company.
(vii) BRN (viii) PAN Card of Trust

PAYMENT MODE

I. Pre e-amctiorr payments i.e. Bid Participation Fee alcng with
GST and EMD will be deposited online.

II. Post e-auction payments shal1 also be deposited only in the
concerned bank account through RTGS/NEFT, as menrioned
above at 5(c).

ill. The realization of amount will be efiective orrly after it is
creditcd in ccncerned bank account of the Corporation.

) Legal name and address .

) Identitv of all partners
and th"eir addiesses

F Identity of signatories

7.



'8. INSPECTION OF ASSETS:

r 
;BftT##1rP;fJ$oned on "AS rs WHERE rs AND wHAr

t 
ffir#i";:#r".o.to-visit and examine the assets at his own
process. N' 

"hi:-, 
"i.fj"t" o:l'":" 

#,ilti 
clpatine in 

"ir' 

" a" "il"asset is auctioned. ,q entertained once the

TERMS & CONDITIONS

A. General :

9.

t 
LX?.3i11;i""Yl-not- involve 

. himserr or any or his

:tr ffidT';r#fy*i#H lfl " :i, :l ry, 53 rg i:i" """dirI 
;*f"193"5.?H *1ff'#Fff:T';#'#Jf'*' ff ffJ 3ll:;

ilI. R:^*:i"j.l ..",r cor.npetent author,v 3ffi ::l;;;*$;H[rrqa:$i?fl,,*i]?ftil{": :?cause.prease,"ii-113t1",il;i;jili;:'i"",ff 
:l.l;g",oLl.t5

#,*:iH:H'i:,i,",?.s.,:,il"*!tw;i:T jili",",i;T*t?&,
$l"l?iili:,m#i,:1"":;;1":l::'.:**;;,iiH:.ij$:#
ffi 3'*.:* :il'""1#;:+ iSrlSU&i'X" :*l, 

T 

ttJ' Sl; #parlicipate in the rr_A.uctron successfullrequested not to wiavoidany"""n*,"11ilf ih;'i""'i;;';".;iv;J'ff,.t#:'[:LSl;
V. RIICO is not resp_onsible for -any damages, what so ever.including damases on-a."o.,"loi#y ilg,rg"n". on rtreir Dart.yJ. NRI are adr.ised to comply with tile fief 7 F'efuU / l-,rai".,Income Tax and other lawJ 

"r 
f"rJt.f*

bid. RIICo shall not be responsibl. fo. urr," 
participating in the

the risk and cost sharl be 
"? 

trr.iNnrl' 
4ry non-compliance and

WI. Advertisernent for E_aucti"; ;;ti* shoutd be published inwidely circulated l
National L.,r.r N"ot*o 

state Level Newspape.s 
1,d one leading

;:::;?J;ii;.;1"::.::"ff {3.:::*::'"#,,3:TL:_,1;



VIII. Time line for e-Auction
S.No Activity Time

period
{daysl

Remark

i Date of puUiiciiy of e-
Auclion in Newspaper
and other print media as
wefl as hosting of
e-AucLiorr plan on
website.

T T= date of publicitl

Registration arld
participation start date

.r1 The bidder can start tfre
registration ald participation
activity (in case a_lready
register.ed, only participatioC
activitv)

Subrnission End date of
required documents,
deposition of
parLicipalit-rn fecs and
EMD bv t].e bidder.

T+ 15 15 days. given as per t.l-e
general guidelines

Verification of documents
by Head Office/unit offrce
and to allow the eligible
bidder for e-biddine.

T+T7 2 working days for
verification of documents
and approval to bidder for
particioatine in e-Auction.

5 Start of e-Auction biddins T+ l8 I dav a-fter due verjficaEon
o End o[ e-Auction bidding 

i 
t*, tt Three working days given for

parlicipating the bidder in
e-Auction with end time 5.Oe
PM on the last day of eacl*
bidding.
fThe days may vary as per
the date fixed for e-auction
period. 

I

B.

I.

II.

Note*: Three workjng days means working days as per officiai
calendar of Govt. of Rajasth.an exciuding gazetted holidays.
However, the days on which half day holiday is declared either"by
GoR or District collector, the same will be treated as f'11 working
day for calculation of 3 working days for bidding.

Asset Specific:
The Bidder is required to study the asset specific Terrns &
cond,iticns for the proposed assets scheduled for Auction ancr be
satisficd hcfore participating in the Auction process.
The Asset specific Terms &' conditions shalr form the integr-atedpart of 'the Auction dor-rrrnenf and *l-ta e;rr^- ..-^--1-'



m.

responsible to comply t]-re same. The Bidder is a.1so required to
sign these Terms & Coqditions and submit along with price
Confirmation Letter.
The prevailing provisions of Rajaslhan State Industrial
Development & Investment Corporation (RIICO Disposal qf Land
Rules, 1979)/Other Department, other relevant Ruies, Byeiaws,
Guidelines, Circulars and Orders of Government of Raiasthan
and/or RIICO rMill also be applicable and binding on the bidd.rs
besides the provisions trentioned in this document. If there is
any difference in the provisions containecl in this document ald
the above mentioned rules and regulations, the provisions of this
document will have the overriding effect to that extent only.
If there is any dispute on intbrpretation of any of the provisions,
ihe sarne must be brought into the notice of RIICO in v/riting at
least 3 days before scheduled start Arrction date. The decisioi of
RIICO shall be final and binding.
The Bidder should'participate in the Auction process only after
being fully satisfied.

it
IV.

10, CONSTITUTIOT{ OF THE COMMITTEE TO FINAIIZE THE BIDS:

a) Assets of taken over units under SfC ect 1951,
SARFAESI Act, IBC 2O16 or any other applicable Law :
The Cornmittee comprising of Managing Director, Financial
Advisor, CGM (Investment), Concerned lvloiritoring Officer alrd:

^ ST.DGM (Law)nw-T''- b) Builiring constructed by RIICO /Asse+-s of possessed,

") units through EO Court in RIICO Industrial Areas:
The Committee comprising of Managing Director, Financial
Advisor, Advisor (Infra) and Unit Head concerned.

c) As.sets of other Departments:
The Committee as ccnstituted
concerncd.

by the Department

]. 1. DISPUTE RESOLUTION

Any disputes arising out of this e-Auction sha1i be subjected to
Jurisdiction of Jaipur, Rajasthan (lndia) Courts on1y.

-T2. SPECIFIC TERMS AND COI{DITIONS

The Specific Terms and Conditions of
Annexure-A-1 in case of e-auction of
rrnder SFC Aci I 95 1 SARF AI.ISI Act

AT{D DISCLAIMER

c-anction of assets as pcr
assets cf taten over units

IRf- tn I A ^r .-r, ^+l-,--
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applicable law, specific terms arrd conditions in case of e_auctionof building constructed by RIICO/Assets of possessed units
through EO Court in RIICO Industrial areas as well as otherGovt. departments/agencies is as pei. Annexure-A_2. Terrrrs
and conditions of pa5rment as per Aanexure-B-r: 'i,' 

""".-.re-auction of assets of taken over units under sFC Act 1g51,
SARFAESI Act, IBC, 2016 or any obher applicable i"*,. f..*"
and conditions of payment as per Annexure-B-2 in case of
e-auction of building constructed by RIICO/Assets of possessedunits tJerough EO Court in RIICO tndustrial areas and
Disclaimer as per Annexure_C will be uploaclecl cn e-auction
portal for acceptance of bidder.

13. MODALITIES OF F-AUCTION OI.'ASSETS OF OTHER
DEPARTMENTS
The urodarilies of e-auctior of assets oi othe' crepeut're't is. annexed as Annexure-D,

74. DECLARATION BY BIDDER(S)

The declaration by- bidder as per Annexure-E duiy filleri in andsigned by the bidder (s) and hereafter its scanned copy is to beuploaded on the website
deposition of EllD.

o
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Annexure_A_I
Specific terms & Co:dil:T of e_auction in 

_case 
of e_auction of assets oftaken over units under SFC Act l9Sf , Sanfansf Act, IBC Act 2016 orany other applicable law

Terms & Conditions.ofX 
.Auc_tion for Salc of property:i) The e_auction is being h"l;;; q;;d.*** 

rs AND wrrA' _uvERTIIERE IS. basis.
ii) The saley'e_aucti:L:: 

l-T,C conducted under provisions of rhe SFC Act, l95llSARFAESI Act 2UO2/ BC 2016/a", *ir", 
"*,rcable law.iii) (Details of assers r"i"g uu"tioo"j ilJ. 

"",
Land & Building etc--As per Annexure-o-tJjt" 

utt"*'"lanf & Machinery/iu) 
ffi",:::ffiry;uynriid;o",p,i,iJfil.r*" sFC Act re5r shar! be.&ee
/Agencies,,htu l:iip;:. HYil":l'il Jl,,illl" c""."-""i'iip-1".,o
sold under provisions of saRla;;; ;", ifr.T"""re' 

rn case the assets are lging
raw. simuu,ry iiabliri", ;;;n;;; ilffi:1R: ?!!, ^y.otrrer 

appricabre

lT:.trr*r*chaserunress,p*in;J;;#;:'""#ff:gt:Hi:Tl,::
v) l.an<i dues of q:O.T,1* borne /paici by the buyer separately.vi) 

[!" T[::t:"t"lrder(s) 
shoutd _"t",r,";.,"*" rndependent enquiries regarding

ciaims/rights/du: 
:3[] .Jit,",:d;l"J'lJ"lffi;?;:Tlili"::

vA :l1lln',"#;:-*t does not *n"itui" *J*i,t not be.reemed to.on.titut"
vii) It shall b€ ,h" .",ot 

any representation of RIICo'

about the r"","", iJ;:;'}fl'|".jlff:'o': t'o*'and satiss lhemserves

the bid- .uru 1ts measruiements before submittins

viii) Th_,e ?articulars specified in the e_auction noti<and arurexed her"i,, b"lo',' ^;;;;;;;_; :-il::-11?l"l"d T ft: newspapers
information of RIICo. Ho*""";;-Rlic;1n.1,' ili ,ol"' siateg. to the best oi rhe
error, misstatemenl or omission. ot be iesPonsible/liable for any

.rx) Thc inspcctiol o,[
5idder(s) 

", ,ii,-;fTl""?",1:il";"";'l:i",]1,],,0".f..',,'ue.d to i,rerested
Annexuro_A_3. 

_-_ egr q'u ,u:c rnenrloned in the public notice as at

_)

x) The minirlunr u.fir:r arnount 
"lli,1t b* t*r's thnn the reserve price mcntioned inA:#k;ilIn::*:ji1l:""4 r" ir'" """';";::T, copv orwhich is

The proccdure ofsale wcuid be as yn,i"r.xi)
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a) sale of entire assets comprising of i.e. land & building and plant & machinery
as one lot would be preferred.

b) In case of offer of sale for entire assets of a unit, the plant & machinery will be
sold firs! followed by sale ofland & building. However, in case ofsuiiable bid
is not received for plant & machinery, the auction may be cancclled.

c) offer for sale ofplant & machinery shall be accepted on cash down basis only.
d) Rtrco reserves flre right to sell the assets in lot(s) (i.e. single lot lbr the entire

assets, land & building as one lot and plant & machinery as another lot)
depe.nding upon the bid amount to maximize the sale consideration. Therefore.
any stipulation imposed by a bidder to accept its bid only if entire assets is soli

. to him will not be acceptable.

e) In case ofsale ofassets in lots, the bid received foi single lot for entire assets or
sum of individual lots (i.e..land & buirding and prant & machinery), whichever
is higher will be ..conside.red for approval, so as to realize maximum saie
consideration.

f) For the pqpose of cornputation of highest ito ct-rl, the bid amount excrusiVe
of GST would be considered.

entire assets or for Land & buildins and:/or
in such case, EMD will have to be d-eposited

g) A bidder has an option to bid for
for plant & machinery. Hov,'ever
for each bid separately.

)

xii) The bid(s) shall be accompanied by an Eamest Money Deposit (EMD) equal to Rs
5.00 iakh or as specified by payment gateway only. No bid/proposai shalr be

^ ccnsidered./accepted without the requisite Earnest Money arro the bias submitted
Bdl_;v'hout EMD amo'nt shall be summarily rejected. The pro.Derty shall not be sold
_--'- Detow tne reserve Dnce.

xiii) Any conditional uia1.; rt utt be treated as invalid. please nore that after submissio'
ofthe bid(s), no correspondence regarding any change in the bid shall be
entertained.

xiv) Ifthe dues ofRIICo togethsr with all costs, charges and expensss incurred by it or
part thereof as may be acceptable to RIICO are tendered 

-by 
o. on behalf lf *re

borrower whose properry is .on e-auction or by the properfy holder/s or guarantor/s
at any time on or bcfore the date fixed for sais, the sare of assets/e-auction may be
cancelled.

xv) RIICo is not bound to accept the highest offer/bid anti RIICo has absolute risht to
accept or reject any or all offer(s) or adjoum/pospone/cancel rhe e-auctio;r *ihout
assigning any reason thereof. This sale/e-auction is subject to approvar by ihe
competent authority of RIICo. Highest bid received in the auction shall be put up
before the competent authority for approval of the sare by RIICO. subsequent io
appiovar of the sale by the competent authority letter' of ofler for sale shall b"
issued.
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xvi) The successful bidder-after 
lgnositi"g the due payments, shall within 30 daysfrom the Cate of executing the Agriment to S;L fCorru"i,.on""-Olj; ;i"Deed a'd olher legal documents, tuk" or", th"possession of ihe fixed assets. Iricase of failure to do so thc successfur bir,irlpurchaser shall be .liabrc forsecurify and other related, expenses.

xvii ) In case the assets are being soJd 
'nder 

Lhe provisions of the SFC Act r g5 r, thepurchasers will not be requied to pay outst'anding dues of other D;p^;";r(";of state Government including El""t i"ity i.e. eteJtricity ar.t ru"ii"" i"*"Jtr1Commercial Tax, State Bxcise, pHE6, fru*po.t, i""a A-S;fil#*T;lIndustries etc. separ-ately. this exemption ,rruliiot.U". uppfi;bb ;,;"'t#ass.ts are being sold under provisions of SARr,arsr act ioo u o,cjolii friother appricable lawsimilarly riabilities of c""r*r 
-- 

c"""J#rir.Dcpartrne'ts/Age4cies. shall be 6ome by the purchas"" ,.rl"r, ;;;;;il;;i;mentioned as exempted in the terms & 
"o.riitlorr".'-

xviii) The biddervpurchas*,*rll 
l. responsibre for paymert of a' the IpI dues of thecorporation relate<i to !and, including au"r'-ior- unauthorized construction

;::a)#::T:3,o,'i,0"1o"'' prior -to 
"*""ution "i *'"rl*"i,"ri;'

xix) The biddervpurshasers \id' also be responsible for payment of dues of central
9.::_:T:l -O"parqne{:/Aeencies, 

such as Cendl E 
"ir" a Cusroms etc.,wna*oever' seoarately' However, the bidders in their owr inaerest are advisedto conf,rrm the same from the concemed depts.In 

"^" lf *y exemption inpayment of centrar Govemment liabilities 
'trr" r*" srral be specificalrymentioned as exempted in the terms & conditions.

Words and expressions used. herein above shall haye the same meaninerespectively assigned to t'em in th-e SFC e"t, rs-il/s;p;AESia., ziioi,tri82016/ Any other applicable law and the Rules Aa*"a n"." u"Oer.

ry
xx)

xxi) In the event of any dispute arising out of E_Auction , such dispute would besubject to jurisdictio;r of Jaipur Courts only,
xxii) The regar documents shair be executed affer corrfirnation of sare by RIIC. andon the receipt of enlire sale consitleraticn.
xxiii) Any expenses on account of registration of sde Deed/Agreement to Sare.shallbe bome b1, the bidder/purchasci.

*t, 
ff'""iT;:r_TjJ,j* 

provisions of SARFAF.sT Acr anri rBC shall be soltt onty

xxv) The Eamest Money Deposit of the unsuccessful bidders wiil be refundedwithout any interest, cost of claim after the 
"rrr.* "r 

the E-auction or theextended period as decided by RIICO. The ,*fu.ra of tt 
" 

EMD of unsuccessful
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bidders shalr be deposited in the same bank account which is specified bv the
bidder in the E-Auction Form at the time of registration. purio ,rr"ri "it o"responsible if incorrect/incomprete bank details are fumished u>, r.rr" fija", i'
any maffrer. Further EI'ID wilr not be transferable to the other bidder or any
other properly to be purchased by the samc bidder through E_auction.

xxvi) The acceptance or rejection of the E-Auction by the corporation or
methodology adopted by the corporation for the sale oi asset(s) o" n-a*,io'platform shall not become a cause of action or ground to iniiiatc legal action
before any court of law for obtaining any order, Injunction, oir""tio.r""i" r.o-Hon'ble Court to stay the proceedings.

xxvii) The purchaser shall adhere to ffe provisions of the Rajasthan stamps andRegishatio' Act. rhe. r:g]srr_ltion charges and stamp dutyiowarcrs regl-.Tii""
of Lease Agreement shall be born by thJ allc,ttec.

xxviii) The purchaser shal abide by the terms and conditions of RIICo Disposal of-La:rd Rules, 1979 and amendments made therein from time t" ii."" rri*"r*,
ihcase of e-auction of assets of other_ departments, the purcheer strau afiae tythe terms and conditions ofconcerned dJpartment.

xxix)Theo!hertaxes,ifapplicablesha|lbepairthythepurchaser.

xlo<) The applicable GST will be leviable as app.licable tom time to time.
xxxi) As per Income Ta131viso 19a_IA, bidder/purchaser is responsible to deducr

ana deposit TDS @ 1 yo of totar sale consideration of ir"movaui";;;;"
09 sale consrderation of irnrr,ovable asset(s) is Rs 50.00 lacs or more.'xxxii) The bidder(s) sharl not inv.olve 

-himserf 
or any.of his representative in pricemanipulation of anl 

tind directry- of ;ndirectry by comm,nicating with itherbidder(s)' The bidder(s) shall not divulge his bids or any other exclusive detailsof RIICO to any other party.

xxxiii)Thc decision of RIICO regarding declaration ofsuccessful bidder shall be finaland binding on all the bidde(s).

xxxiv) RIICO will not have.any riability to bidder(s) for any intern-rption or derav inaccess to the web site irrespective of the cause. RIICo is r"t *ro""ri 
" 
r".'.r,

damages, including damages that result from, but _. nnt fimr.l-rc ;#;;RIIC. will not be he.rd respcnsible lbr consequeniial damages, i""hf,;- l;limited system problems, inabilify to use the systems problems, l,tss o{_electronic ii:formation.

Note : Assets sold under tbe provision of SARFAESI and IBC shall beorr €ash down basis onlv
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Annexure-A"-2

l

n.

nI.

ry.

building constructed by RIICOlAssets of possessed units
through EO Court in RIICO Industrial areas as well as

other departments

The e-auction is being held on 'AS IS $rIIERS IS AND WHAT
EVER THERE IS" basis.
Ii shall be the responsibilit5z of the bidder(s) to insoect and
satisfy themselves about the site position of the asset("; 

".ra 
it.

measu-rements before submitting ttre E- Bid.

Specific terms and conditions in case of e-auction of

The inspection of property- put on e-auction will be permitted.
interested bidder(s) at site on the day and time rnentioned
*Jre public notice annexed as Annexule- A-4.
The bidder shall be required to upload rbquisite KyC
documents.
The Earnest Money Deposit (EMD) cf the unsuccessful bidders
will be refitnded without any interest, cost or claim aiter tl. e.
closure of the E-Auction cr the extended period as debided by
the RIICO. The refund of EMD of unsuccessfirl bidders shdl bL
Ceposited in the same bank acccunt which is specified by the
bidder in the E-Auction form at the time of registratiorr. nilCO
sha1l not be respcnsible if incorrect/incomplete Bank detai1s
are furnished by the bidder in any manner. F\rrther, EMD will
not be ncn transferable to the other Bidder or any other
property to be purchased by tJ.e same bidder throush E_
auction.
The Corpcraiion reserves full right to accept or reject any bid(s)
without assigrring any reason.
The acceptance or rejection of the E-Auction by the Corporation
of methodolory adopted by the Corporation for the sale of
asset(s) on E-Auction pldrtform shajl not become a cause of
action or ground to initiate aly lega.l action bcfcre any court cf
law for obtajning arry Order, Injunction, Direction etc. from the
Fion'ble Court tc stay the proceedings.
In ttre event of any dispute a.,-ising out of the E-Auction, such
dispute would be subject to the Jurisdiction ol the Civil Court
within local limits of the asset(s), State of Rajasthan.

The purchaser shall adhere fo the.provisions of the Rajasrhan
Stamps and Registration Act. The registration charges and
stamp dutv towards registration of Lease Agreement shali be
borne by the allottee.

to
in

a)

a)
\/t.

'/-lI.

VI]I.

IX.



The purchaser shali abide by the terms & conditions of RiICoDisposal of Land Rules, 1979 ald amendments made therein

other department,.the purchaser shall abide by the terms andconditions of concerned department.

Il._ Tl3L,-, if applicable, shalt be paid by ttre purchaser.The applicable GST will be leviabte .* "irJi"itil-r"oJ ti_.to time.

XI.
XII.

XIII.

XIV.

XV.

XVI.

XWI.

)<lx.

><xil.

X.\III.

As per fncome Tax proviso L94-IA Bidder/purchaser isresponsible to deduct and deposit TDS @ Ie/o of total saleconsideration of immovable 
"r..i* where saleconsideration of imnovable asset(s) is 5O Iacs or more.The bidder(s) shall not invoive fri_".f o. 

-".]-'Ii 
fri"representatives in price manipulation of any U"a ,il.""iiy- o,indirecfly by communicating with other bidjer(s).The bidd;rGl*|1-l,tgt divulee either.his-bid" or a'y other excrusive detailsof RIICO to any otter pargz.

The decision of RIICO regarding declaration of successful
!t_99..t"t shall be final and bindiag-on a1l the bicider(s).RIICO shall not have any Ualility to bidder(s), for any.intermption or delay in acclss to the web_site irresp.ective o,f,the cause.
RIICO is not responsible fo1 any. damages, including damagesthat result from, but are not limited to"neghgen"e. RIICO willnct be held responsibie for conseouentia_l a.*.g.", rncludingbut not- limited to systems .probiems, inabrnry to use thesystem, ioss of electronic information etc.

The intending bidder(s) should. make their otan ind.epend entenquiies regarding the o.ther en-cumbrances, titt" or pr'op.igijput on e-auction and claims/rig.hts/dues afjecting th, p;;p.C,pior to submitting their bid. The e-auctioi' <tduertisement d.oesnot constitute and uill not be d.eemed. to constitute anAcommitment or ang representation of RIICO.

The bidder(s)/purchaser(s) will be responsible for paSrment ofall Lhe iPI dues of the Corpora,tion related to iancl seiaratel;.,prior tc execution of conveyance/saie deed/ agreement to
sale/ Lcase-Deed.

a\

Tire legal docrrments
salc by RIICO iurd on
Any expenses on
Deed/Agreement Lcr

bidder'/ purchaser.

sha.ll be execnted after confirmation of
lhe receipt of cr:tire sale consicieriltion.

accotlnt oi registration of SaleSale si-ra.ll be borne by the
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An:rexure_A-3
eAucTroN NOTICE r'OR SALE OF TAKEN_O\rER ASSETIS)

RIICO invites on_line bicls-_fo1 
"d: :f Asset{s) mortgaged. to Rqiasthan StateIndustrial Development & I1l:"!lgr,, Corporation Ltd. (RIICO) under the SFC Acr1^9 s 1 / SARFAES T Act 

-2002 / 
r^B c 20 1 6 /Ant ;a;. lppli."'" law whereas, Rrrco hasta.t<en possession of the i"_tl"_irg properlies under ttre provisions of SFC Act

,1,951/SARFAP:I Act 2OO2/ 
-IBC 

ZO|Ot in1.tfr"r-ffir.utte taw with a risht to serlLhe saire ":i e" undersigned proposes to realize nitCO," a""" ty'"rf"'"?ifr"?apropertie$' The intendins hidcier(s) may s.e the assete on any rvorking clav berween10'00 AM 1o 3 oo pM berore oate -----:- --rry "#,""Lg re concerned RIICo urrit
:*"J:::i:. 

and rnobile nos of ct.,ncem"d 
""if r,".a of Rrrco.:........../landline

i-)

Note:

.)

:ii!{LliitJ:e::$:'Jtr"::s;i:%:}:;"T.yi33"t*E*."rc,".-2. The bidder will be required to deposit p..ri"ip^t on fees Rs. 10OO/_ +applicabie GST for each properf/assets online tr\rough RIICOPaymerit Gateway.
3. The bidder will also be required to cieposit Danrest M_oney (EMD) Rs.

@a:^T ::: t:::i.i asset(s) online through Rrrco paymelrt Gateway-- upro a specrhed date & Time as noiified in tire E_Auction plan befoiparticipating in E_Auction Biriding. The other E_Auction Bid;;;Terms & ConCitions of E_Auction can be seen on website]
www,riico, co. in

4. The interested bidder(s) v:ho require a::y assisiance in registraliol,
uploading of documents, submitting bid, training on e-bidciine
processes erc. may contact (Neme and mobile no. cf helpdesk officer).5. For any asset(s) re.lated query. interested bidcler(s) may contact theundersigned.

Notice: 'I'his publication is also a notice to the bo
,/mortgagcr(s) ai.rd their legat heirs of the Jove il:ff:fl/.T?:il:nt]that if they fail to clear the Corporalior, 

" 
arr"" .to.rg wrth cost, expensesand furtier interes t as applicatle within ten 

1 f O1 aays 
"f 

p"UU.ri"" .irhrs notice, the above menrioned properlies _itt U" 
"ota 

ona if o.y ar."remain, the Corporation wiil realize the same at their cost. O.ig""ipromoters/ directors/ gua ran tors of the company are throush this

SNo. Details of
Borrower

Details
of Asscts

Reserve
Ftice
{Rs. in lacs)

Date and Ume of JttoarnG

1. Name of Borrower:

Possession Date:

l Date & tr-rre of sF E
bidding and end of bidd.ine

\a'ith auto extensioi
for 5 minutes in case bid rs
placed within last 5 minutes. I
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notified to help ttre Corporation in procuring bestpublication
offer for the

hereby a.lso
asset(s).

Controlling oflicer/Concerned officer./Authorized Officer
(Investment CelI)

Raiasthan State Industrial Development & Investrnent
Corporation Ltd. Udyo g-Bhawan, Tilal-Marg, Jaipur-3 O2O05

Phone:rO 14 1-227751 / 45932O1-2OS Extn-2o3
Email: riico. co. in, Website : www.riico -co. in

;"



Annexure-A-4

F-AUCTTON NOTICE rOR SALE OF ASSET{S) OF RrrCO/ OTrrnn pppanrlrcnt
RIICo invites on-line bids foi' sale of RIICo Asset(si in various industrial areasT
Assets of other departments through e-auction bidding system. The intenciing
bidder(s) may see the assets on any working day betwecn 1o.oo AM to 3.oo pM
before Date 

- 
----- by contacting the concerned RIICo unit o{fice (Details and

mobile nos of concerned unit head of RIICO.............)

Note:

1.

,

O^
.1,

The bidder is reo^uired to be register on SIICO website www.riico.co.in
or https:/ /sso.rajastJ:an.gov.in before participating in e_Au-cEon. 

-
The bidder wiil be required to deposit participation fees Rs. TAOO/_ +
applicable GST for uach properg/assets online throush RIICO
Pajrment Gateway.

4.

The bidder will also be required to deposit Earnest Money {EMD) for
each asset(s) Online through RIICO paJrment Gateway upto a
specified date & Time as noti{ied in the E-Auction plan before
participating in E-Auction Bidding. The other E-Auction Bidding
Ter"ms & Conditions of E-Auction can be seen on website:
yww.riico.co.in
The interested bidder(s) -who require any assistance in registration,
uploading of documcnts, submitting bid., training on e_bidding
processes etc. may contact (Name and mobile no. of helpdesk officer).
For any asset(s) related query, interested bidder(s) may contact the
undersigned.

SNo. Details of
Assets

Reserve kice
{Rs. in lacs)

EMD (in Rs.) Date and time of e-bidding

1. Date & time of start of
bidding and end r-rl bidding

with auto extension
for 5 minutes in case bid is
placed within last 5 rninutes.

Unit Head
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Annexure-B-l

Terms and Conditions of paymeut iu case of e-auction of assets
of taken over units under SFC Act 1951, SARtr'AESI Act, IBC
Act 2016 or any other applicable law

The intending bidder(s) hav.e to deposit participation fees (Rs 10001_+
applicable GST for each assets) and earnest money d--eposit as meniioned in the
e-auction notice online through payment gatewiy before participating in e_
auction.

In case of sale of land & building only, the offer shall be made only on cash
down payment basis.

The highest bidder in the auction wi have to deposit with RIICo, i}%o of the
bid amo'nt + applicable GST, including eamest mo'ey ear{ier deposited, within
seven(7) working days of close of bid , failing *hi"h th" bici shall not be
considered, eamest mcney deposited shall be forfeiterr and il-r;;;"a
subsqquent higher bidder in the auction shall be given the same chance-
The successful bidder(s) sha be required to submit their olrers on cash
down payrnent basis onty, where sale of assen is done under the provisions
of SARFAEST Act or rBC 2016. T'he bidder(s) shail deposit entire igreed saie
consideration along with GST (after ad;usti:rg the ))O% of bid inount +
applicable GST already deposited) \'ithin 30 days from the date of issue of
offer for.sale- ln case bidder(s) fails to deposit the entire down payment.within
the stipulated period of 30 days, the amount earlier deposited by the bidder(s)
shall be forfeited.

An<i/cr
The offers can be made either on cash down basis or on deferred payment basis
where the assets are sold under the provisions ofSFC Act l95r oi as appricablc
undcr any other applicable Act. In case of cash down basis, the successful
bidder.will have to make paymerit of entire gross amount ( i.e. fuil bid amount+ applicable GSI on the bid amount after adjusting the l0% of gross amount
already deposited) wlthin 30 days ofdare ofissue ofretter ofoffer ior sale.

Y)

In case of offer on deferred payment basis, the successful bidder will have to
make payment as follow.s:-

The bidder shall deposit 25yo ol the agreetl sale
CST. if a,rv, on enlire sale consideration- amount

consideration + applicable
(after adjuting the l\yo of

vi)
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gross amount aiready deposited) within 30 days from the date of issue of letter
of offer for sale. In case the bidder I'ails to acceDt the letter of offer for sale
and/cr deposit the 25Yo down payment + full amcunt of GST, if applicable,
v,'ithin the stipulated period of. 30 days, the 10% of gross amuimt aheady
deposited by the bidder shall be forfeited.

Ths-balance 75%o of the agreed sale consideration shall be paid by the bidder in
five (5) years in 20 equal quarterly installments with a moratorium period not
exceeding 12 months from the date of deposition of 25o/o down pa1ment.

The balance 7 5o/o of the sale consideration (i.e. deferred portion of sale
consideration) shall athact intergst at the prevailing term lending rate on the
date of auction (at present o/o p.a.) compounded on quarterly rests basis from tlle
date of takirig over tho possession ofthe fixed assets or ofter 30 days from +.he

date ofissue of letter ofoffer fo; sale, whichever is earlier.

In case of default in repaJment of interest and/or principai oii ii,c riuc tiates,
liqr3i6u1"6 damages @ 2% p.a. shall also be charged. In addition, the
Corporation shall have right to initiate legal action under section 29 and other
provisions ofthe SFC Act 1951, SARFAESI Act 2002,IBC 2016 or any other

Q,t'7 applicable acts, etc. The bidder shall also be eligible for rebate gn timelyl:
payment as per the prevailing policy of the Corporation.

vi) The successful bidder after depositing the due payments, shall within 30 days
from the date of executing the Agreement to Sale /Conveyance Deed / Sale Deed
and other legal documents, take over the possession ofthe fixed assets. In case of
failure to do so the successful bidder/purchaser shall be liable for security and other
related exDenses.

b-2) In case of e-auction o;fl assets of other d.epartment, the
pagment tenns shall be as decided bg the concerned.
departmenL

j



Annexure-B-2

Terms and Conditions of paymerit in case of e_auction ofbuilding constructed ty nffdO/a**ut" oipo"sessed unitsthrough EO Court in RIICO Industrial areas

A. lne 11lgnAing bidder(_s) . have to deposit participation fees{Rs. 1000/- + applicable GST for eacir asset) and 5 o/o of thebid reserve piice or 
. 
Rs. 25OOO7-, wtricfrei,;;;i;;;TsEMD online tu:"*l RIICO bayrnent cateway beforeparticipating in E_Auction

lne Jrlghe.st bidder, after approval of the bid, has tothe following araount \Mithin 30 days f-_ tt. i"*.r"letter of accepta_nce'of bicl:

B.
deposit
of offer

i. 1%o of total sale value of asset as Security Money

Qw
(Minimum Rs.2500/-)

11. 25 % of total sale va_lue
GST on Total sale value
after adjusting amount
EMD.

of asset and Applicable
as per applicable rates
already deposited. as

D.

In case the abcve amount as mentioned in (b) above is notdeposited within 30 days, then amount deposited 
"*U". ?""account of EMD) shall be forfeited without grvrng any further.notice. However, tJre 

^Managng Director w_ill grant timeextension for deposit of such amount with interes? 
";_to;;period as prescribed by- the Corporation from time i";;;;dep-'es4itrt upon merit of the each case.

If Bidder fajls to deposit the Am.ount as rnentroned in (b)within 3C ciays irora ihe is"u. oi tn" i-o"?rrr.ation of AuctionCum Demand Letter or extended period tf 
".y, tJ.e auction ofasset shall stand automaticall.y 

"arrc"n"JLd alj Amountsdeposit-ed by the Bidder shail siand forfeitea. RIICO will havethe_ right to re-Auction this plot withouilurther ,"i;;;;;with the Bidder.

The ba_lance 7S%o saJe amount shall be deposited by theallottee in scvcn cqual quartcrly instalhnerrts with interest 1atthe..ratg 1! -^y be prescribed by the Corporation frorn fimeto time). However. the alloiiee --,, ^r-^ ^-..^

E.



75% Premirrm within 12O days of ttre land allotment for

which no interest will be charged'

F. A11 payrrrents except rnentioned at'A' abowe shall be accepted

ttrrougtrRTGS/NEF*|toConcernedUnitofficeBankAccount
No., the. details of which are as under:

a,
b.
c.
d.
e.

Name of Bank
Name of Banl< Branch
Account No'
IFSC Code
Bank Address

Note: In case of e-auction oi assets of other departnentt
the payment terms shall be as decided by the

concerned gdvernment departmeut/agencies' 
.

h"



DISCLAIMER

Ybu are being redirected to e-auction software
i.e. RISL (RajCOMP Info Services Ltd.). Please

. Annexure-C

developed by the third party
aclorowledge this disclaimer

before proceeding furtJrer.

The information contained in this Bid Doorment or subsequently proviclecl
to Bidder(s), whether verbally or in dbcumentarJi or any other form by or
on behalf of the RAJASTHAN STATE INDUSTRIAL DEVELOPMENT AND
iI.IVESTMENT CORPORATION LTD., (RIICO Ltd.), hereinafter also referre<l
as "Corporatioa" or any of its employees or advisors, is provided to
Bidder(s) on the terms and conditions set out in this Bid Docr:ment and.
such other.terms and conditions subject to which such information is
provided.

This Bid Document is not an 'dgreement and is neither an cffer nor
invitation by the Ccrporation to the prospective Bidders or any other
person. The purpose of this Bid Document is td provide interested parties
with information that may be usefi.rl to them in making their financial
offers (Bids) pursuant to tJlis Bid Document. This Bid Document includes,

. statements, which reflect various assumptions and assessments arrived ab:
by the Corporation in relation to the Plots. Such assumptions,
assessments and statements do not purport to contain all the information

M-.that each Bidd,er may require. This Bid Docurnent may nct be appropriate
for all persons, and it is not possible for tJe Corporatioa, its empioyees or
advisors to consider tl're in,r'estment objectives, financial situation arr.d
particrilar needs of each party who reads or uses this Bid Docunent. The
assumptions, assessmenis, statements and information. contained in the
Bid Document, may not be complete, accurate, adequate or correct. Each
Bidder should, therefoi:e, conduct its own surveys, investigations' and
design, analysis and should check the accuracy, adequacy, correctness,
reliabilit5r and completeness of the assumptions, assessments, statemenis
and information contained in this Bid Document and obtain indeoendenr
advice from appropriate sources.

Information provided i:r this Bid Docurnent to the Bidder(s) is on a wide
l.arge of matters, sorne of which may depend upon interpretation of law.-Thc information given is not intended to be an exhaustive account of
stal-utory requirements and should not be regarded as a compiete or
authoritative statement of law, The Corporation accepts no responsibility
for the accuracy or otherwise for any interpretation or opinion on law
expressed herein.

The Corporation, its employees and advisors make no representation or
-../ar-fanty and shall have no liability to any person, including any Bidder
t-rnder any law, statute, rules or regulations or tort, principies of
F€stifution or unir-.rst enrichment or otherwise for- anv ioss darnarreq r.nqr
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anything contained in this Bid Document or otherwise, including the
accuracy, adequacy, correctness, completeness or reliability of the Bid
Document and any assessment, assumption, statement or information
contained therein or deemed to form part of this Bid Document or arising
in any way for participatio'n in this Bid Stage:

The Corporatlon also accepts no liability of any natr-rre whether resulting
from negligenie or otherwise howsoever cantsed arising from reliance of
any Bidder'upon ttre stateme.nts contained in this Bid Docrrment.

The Corporation may in its absolute discretion, but without being under
any obligation to do so, update, a"nend or supplement'the information,
assessment or assumptions contained in this Bid Document-

The issue of this Bid Document does not imply that the Corporation is
bound to select a Bidder or to appoint the Selected Bidder, as the case
may be, for the Plot and the ColPoration reaerves the right to reject all or
arry of the Bidders or Bids withoui assigning a.ny reason whatsoever.

The Biclder sha11 bear all its costs associatld with or relating to the
. preparation and submission of its Bid including but not limited to
preparation, copying, postage, delivery fees, expenses associated with any
demonstrations or presentations which may be required ' by tht
Corporation or any othbr costs incurred in connection with or relating to
its Bid. .Ail such costs and expenses will remain with 'rhe Bidder and the
Corpcration shall not be liable in any rnanner *'hatsoever fcr the same or
for any other costs or other expenses incurred by a Bidder in preparation
or submission of the Bid, regardless of tlee conduct or outcome of the
Bidding Process.

The Bidders are prohibited frorn any form of collusion or arrangement in
an attempt to influence the selection and linalization process of the Bid.
Giving or offering of aly gift, bribe or inducement or any attempt to any
such act on behalf of the Bidder towards any officer/ employee I advisor/
representative of Colporation or to arry other person il a position to
ililuence the decision of the Corporation for showing aly favour in
relation to this Bid Document or any other contract, shall rencier the
Bidder to such liability / penalty as tJre Corporation may deem proper,
including but not limited to rejection of the Bid of the Bidder and forfeiture
of its Bid Security.

ffour access to the bidding process does not imply a license to reproduce
and/or distribute this inforrnatjon and you are not allowed to arry such act
svithout the prior approval of the Corporation.

F-lico and its ofhcial expressly disclaLn any iia.bility or any deficiency in
the serviee provider whose site you are abouL Lu access. Ncilhcr', RIICO nor
{he olficial wili be liable to or have any responsibihty of any icind ur arly
':, -- rL ^! -,^-- :*^..- i- +l'- a'oni ^F .-v Apfinipnnrz in the cenrinp nf qcrrrice

o



' provider, failure or disruption of the site of the sergice provider or result
from the act of omission of any gther part5i involved making this site or the
data contents ttrerein available to you or frorn an;r other catls relating to
your access to inability to access or user of site of these materials in

,,ro accordance to their RIICo and all its related parties describes herein above
\7 )stana indemnified all ploceeding or other arising thereto.- For e-ar-rction bidding 3 workjng days shull be considered as per official

calendar of Govt. of Rajasthan excludiag gazetted. holidays. However, the, days on which hulf day hotiday is declared either by GoR or District
collector, the .same will be treated as full working day for calculation of 3
worlcing days for bidding,



MODALITIES Or F,-AUCTIOI{

Anaexure_D

OF'ASSE?S OF OTITER DPPARTMENTS

i.

The Department ioncerned wil decide the terms and conditions of sare
of asset(s),_pa5rment terms and wifl provid.e details or ro".-tio":"* *"il ."sitc plan of tJre asset(s) to be uuctioncd.

After fixing Reserve price and terms and conditions, concerneddepartment will send the same to RIICo ancl RIICO w.ill aivertis.d tr*
sale through-public notice foi sale of asset(s) of concern"a a"p*#l"a.
Tl: :o1rf:led department will appoint d ruoAa Oflicer to co_ordinarevdth RIICO for smooth conduct of auction of their asset(s),

The e-auction bids wilr be send by RIIco in seared enveloo. ,oi:*.concerned depaitment and further action related t. "p;;;'"J- or tia,allotment of asset in favour of highest bidder(s) etc. v;,flI t. t"r."., ,f uythe concerned department at jts own level.

The concerned department w l bear the actuar cost of advertiserhent.

Tfe ggncerled deparbment will pay lO%o of the advertisement cost as
admini strative charges to RIICO.

of Asset(s) will be fixed by Depariment concerned,
own valueis or ernpanelled valuers of department

The reserve price
either through its
concerned.

2.

4.

5.

6.
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Aanexure-E

. DECLARATToN BY BrppERls)
Note: This document,:::nT_..* to.be duly nf-re{ i' a'ci signed by the bidcier(s) a''d hefeafter its scanned 

".fy'i" 
^,3 

be.upioaded or, 
-th" 

website............ ......,.i.".............r at ttre time of deposition of EM;. 
*..

RIICO LTD

l^_!v"s-p_1.1"an, Til ak - Marg,
.t_arpur/__Urrit Head

o^

I 
ii-X;:#i Hiffl? +:*"J'Ho*Bl,;F-tyye have read the entire

,.\ General rerms a c."Jiti""*" 
*a.""jiitoo"s for auction of asset(s),

o' urJ i"*s & con,j;tiur,," ,f 
o.T.".t of asset(s) through d_"7 h?:: understood th:; l,jt;. t*l'riffi"i;5:Tj;;:nfrj

" .qi1i:i#L':*?H:*:I"H"li*i"*" *a 
"o'aiuo^il'""d agree

'" 
JJ:'#."jT"F"'.-P: EMD and other deposits towards purchise-
parriculars or."l,lJ-Tt/us as against yrvl"i' ;;#;ihat trre.
correct. mrttance given by me/us. rn the bid form are tn_re and
I/We further declare thar fhe inr^*^+..^-- "r;a,".''''it;;;T-:.*: jlTiX:.i j:,y:l"lf y5."i,#;lcrowlecige. r/We, underi:T il;; iir. ,, arly of the statement/information furnished.by.me/us iJforrr.Jto be incorrect and /or,TH? H:"",rHjT1r#::*,:1 * *i"l'ii,,.0* to be cancelred and
nUco "rJ-tfr";,;;;iy 

pard by melus is tiable to be forfeitJr";.
3,:/.," at any point "r'*#] 

be at liber$ to annul tit. "ii*-iJi""..r7 we understand tha:- in- the event of melus being declared assuccessful -bidder(s) by RIICO i., lt"' *i" ai""r"U on, l/We arer-:nconditionaliy bor-rnd to comply with the i.-*" urra conditions of E_::^"1L"., ri w9. fl 1o agree ti,"t ir tyZr".-;jj ;;accepted by Rrrco ia tr,"r"ur#'rii)*J il,i l^a11": or the plot is
upon the terrns and conditions o-i ri,r.i,ii* 

rarl to comply with oi' act
to complete dr" tr"""""ijr^",t-"i,1'lJl':l_lttt:t or a-nr/are not able
reason whatsoever ;lZ:iiJ'1T",",,H ,ff HiiJ1"fy:s#i ffic,onditions, the EMD 

"ra ""y p"y;;: #.|,the bid therearter, is/are -liabtl ;o1e;;;ffi;;Krf;1"s atong rvith
i/we aiso agree that in.tn 

"u.niuatit}'"it"it',t'rre of the amount bvIIl9t the defaurting bidder (.i J;;;;;";:
l;;/n"il"""5"" ;i i" ""-'i;;;#':i iffi 'JlTJr1"ffi:iiJ

4.

1.
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2. I/We also understand that the EMD of alt the bidder(s) sna1l r,f .

retained by RIICO and will be returned without interest only after the
successful corrrpletion of the sale/E-auction of the plot(s). I/We state
that IlWe have fully understood the terms and conditions of e.auction
and agree to.be bound by the same.

3. The decision taken by RIICO in all respects
me/us.

4. | / We also undertake to abide
announced during the E-auction
correction(s) and/or addition (s) or
being offered for auction.

shall be binding on

by the addltional conditions if
including r.he .announcement of '

deletion (s) of terms & conditions

I accept the terms & Conditiorxs as above

Signature of Bidder


