
RATASTHAN STATE INDUSTRIAL DEVELOPMENT AND
INVESTMENT CORPORATION LIMITED

Minutes of
Venue
Day &Date
Commencement/Completion
Time of Meeting

Presenh
Shri Shikhar Agrawal ACS (Ind. & Commerce) & Chairmarl RIICO

Shri Suresh Kumar Ola Managing Director, RIICO
Shri Neelabh Saxena Commissioner. (Ind. & Com.) & (Inv. & NRD

Shd K.K. Gupta, Sr. DGM (Finance), Secretary Cell was in attendance.

Following officers were also present:
1. Shri Aakash Tomar, Executive Director
2. Smt. Nimisha Gupta, Advisor (P&SF)/(Infra).
3. Smt. Nidhi Mehta, Financial Advisor/CFO.

Quorumj The Chairman was present. As the quorum was Present, the

Meeting was called to order. Quorum was present throughout
the meeting.

Leave of Absence:
Smt. Aparna Arora, ACS (Ntines & Petloleum)
Srr,t. Sreya Guha, CNID (RFC)
Shri Vaibhav Galriya, Principal Secretary (Finance)

Re-schedulement of Meeti The Meeting was originally scheduled for
2'i''t ScDtember 2026 at 4:00 P.M, however, due to unavoidable reasons the
Meeting h;'s to be rc'schcdulecl orr 8tl'Septc'tnber 20?6.rt 3:00 t'.1\1. All the

Directors were informed in advance about the changes. The Directors
present in the Meeling unanimously consented for the re-schedule of the
Meeting.

The Board was also informed that notice calling the Nleeting was issued
well in tiine and the Agcnda Notes for the Meeting were circulated at a
shorter notice. All the Directors present during the Meeting unanirnously
consented to waive the minimum notice period and took up all the items
for consideration. Thereafter, f.rllowing Agenda items were taken for
coi'rsideration in chrcnological order:-

:7/2026 - Board Meeting
: Udyog Bhawan, Jaipur
: Tuesday, 8th September 2026

: 3:00 PIVI/3:30 PM
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the t Meetin of the Board held on 23td
To note Minutes of the las

The Minutes of the last Meeting

were noted.

of the Board held on 23'd l:uJY 2026

ecisions of the pieceding meeting
Item 2: ActionTaken Report on the d

Item 4: icate of Le I ComCertif
2A25.

The Board took on record the Certificate of Legai Compliance for

the quarter ended on l'Qtt'June 2026'

e date for the 57th Annual General

iance for uarter ertded on 3(}h ulleI

Item 5: Approval for fixationofth
ivleetin s(AGM).

The Board cliscussed the agenda and accorded approval for the

follon'ittg:---i.- 
eraY.".izing the Chairman to fix date and time for holding the

sTthAGM,incaseofanycontingency'anyadiournment
thereof, if required;

2. Seek the consent of the members u/s 136(1) of the Act to

circulate the annual a'counts at a shorter trotice'

3. Authori:zing the MD to applv for tirne extetrsiou to hold tl'e

AGM, trom Registrar of ComPanies'

4. Authorizing the N{D to aPProve the 
-ma.nagement's 

replies cn

behalf of thl Board, in case-of a qualified report by CAG'

5. Authorizing the iviD to aPProve the draft r'otice of AGNI and

also authorize to approve any modifications or alterations in

the dralt notice, as may be applicable'

5. Authorizing the Chief Financial Officcr/Secretary/Sr' DGM

(Finance), Secretary Cell to issue notice(s) of AGM under

his/her signature; and to circulate the report of CAG to

shareholders. 1

Item 1:

Item 3:

l:oly 2026.

of the Board.

The Board noted the position brcught out in'tre Agenda Note'

The Minutes of the last Meeting of Infrastructure Development

io. -in"" of the Board held on 1-86 August 2026were noted'
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Item 5: To note the cessation of Shri T. Ravikanth, IAS, as Director on
the Board of the Corporation.

The Board noted the cessation of Shri T.
Director on the Board of the Corporation.

Ravikanth, IAS, as

Item 7: Perusai of Raiasthan Larrd Revenue fVestine of Land in the
PJICO and Disposal oi Land ) Rules,2026.

The Board withdrawn the agenda note.

ltem 8: Partial amendment in Rule 2L and Rule 3(AI) of RIICO Disposal
of Land Rules, 1979 rcsardins time period for utilization of
allotted plot.

The Board discussed the Agenda and accorded approval for partial
amendment in Rule 21 and Rule 3(A| of RIICO Disposal of land
Rules,7979, as under:

Amended Provisions
27.7 TIME PTRIOD FOR UTILIZATION

OFTHE ALLOTED PLOTS:
Unless it is not specificalli'
provideti in any odrer rule of RIICO
Disp,osai of Land Ruies, 1979, the
allottees shall be required to start
commerciai pioducdon/activity
within two vcars from the clate of
handing over possession of the plot
or deerned possession, as the case

may be, without taking into
consiclcration as to whether the
industrial area has heen cleclaretl
clevelol.rorl or rtot, prlovidetl the
Environnlcnt Clear;lrrcc is not
required i:s per law.

In other cases, where
Environmental Clearance is
required as per law, the allottecs
shall he requireC to start
commcrcial prot.luction/activity
within three years from the date of
handing over possession of the
allofteti plot or deemed possession,
as the case may be, without taking
into consideratiorl as to whether the
industsial arca has been declared

TIME PERIOD FOR
UTILIZATION OF THE
ALLOTED PLOTS:
(0 Allotments after

M.M.2025 and new
allotn ents - Unless it is
not specifically
provitleti in any other
rule of RiiCO Disposal
of Land Rules. "1979, the
allottees shall be
required to start
commercial
proJuction/ .!cti!'it\'
u,ithirr .i pcriotl of two
years (in cas;e EC is not
requirecl) or a perioti of
three years (in case EC
is required) from the
date of allotment

OR
Within a period of 1 year
from the date of
declayation of industrial
area a9 'developed',
(whichever is later).

(ii) Allotments made
prior to 04,04.2025 -

/
3
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Provided further, this time Period
shall not be aPPlicable to the

allotment of land/ Plot to the

khatedars in lieu of cash

compensation under land

u.oriritiotl. However, the

tra,rsferee of the plot/land who has

ourchased the vacant PIot/land
ho^ such kiratedar * ill he

reouired to utilize the Plot/land
within t*o Years' time Period from

the date of transfer cf Plot bY the

khatedar in cases

Environment Clearance

For the Plots already
aflott& oi allotment of
plots for which bid
process has been

started Prior to
04.04.2025 in such

cases, allottee would
be required to
compiete the

construction and
cofiunence Production
/ activitY within the

time period Plescribed
in the Prevailing rules
at the time of
allotment.

(iii) Notwithstanding
contained herein above,

tr time Period shall not
be aPPlicable to the

allotment of land/ Plot to
the khatedars in lieu of
cash comPensation
under land acquisition'
However, the transferee

ol the Plot/land who
has Purchased the

vacant Plot/land from
such khatedar will be

required to utilize il'rc

plot/ lancl within two

!'ears' time Penod from
the date of transfer of
plot bY the khatetlar, in
io."t, where
En't'ironrnent
Cicar.ltrce is tlot
retluireel antl irr -l vears

in other cases.

Note: The interrnediate
rniiestones for (i) shali be

applicable as Per
Annexure-A.

.yrriH

where
is not

required and in 3 Years in other

cases.

For the Plots alreadY allotted or

allotment of Plots for v"hich bid
orocess has been started Prior to
'oq.u.zozs in such cases, allottee

*,ould be required to conrPlete the

construction and commence

nroduction/ activ ity withi:r the time

periorl prescrihed irl the prevailing
iules at the time of alloi'ment'

3(AJ).6 ugtrs
rrt,-

frgqr$cl'
(ll) ts ffiE ffi entrd
6,ri e ftq q-{ qqfqrdT Ri
ffidrg qFrrdq d7rdq. l{r{d

.u

s{srI ERI qlfl
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Efi frfE eirrdr SB
fr1 frfu t .o fr*s &.srrrf, 8c
q?fiR{R d rn d! ;3i-dho Az
EE'ffid frtrd fuqI rIcI osiir Tflq {s
dq Eil eqn rE fucl€( , E{ fr
qrFrR6sci6{ qRq sT {t Aql t

o1 {qu1s s{rdrt al ldft t
d s{ o1 srdlq i{trqr oidFrs
Artrofsddltrdfrtqriol
ftl{ t r sS qfr srsts dl tfi
sEfrAaeilftF.rfi
gq6qqrg{6-rqrdfil

& er{sn q-qf-fluT

ffrrqqfi +8 t. sc

(s) tq frS-€ frH-4tt RiItrd
o-{i e frc fi qqf€q \,?i
sTqTg qF{dq riTRrrlv ql-{d

s{fiR fm qRl stfY{q-{
ftql6 u.os.2oo6 gu €rifl0al
h G{WR qqfE-{q ffi
o{Tqqq-6 ?, $c a{Eitrd 61

14.09.2006 (qqr

quqg emira qn frft t tr{
ad a1 ordfU onrEr 3HFr6'
A?ffisdmB"dmqlia1
frtutrE{o1sE'fUfrrfr
drdfrda-oaFTfum
fiq6ngrErf,,firilqTt
*e:

o tS mil€ Er+6l R'rfra 6{i b frs
El qqt{tur qd qrqTg qnsdc rirrf,qc
qT{d v{-6-r{ ERT qrfr orfu{q-{r trr16.
14.oe.z)06 oq1 qqfrffa< &- effin
qqfT{ur ffi 36q'{.1-dt tl 3;I
omiftd frl enciEa {su-s6l a-q ti
a1frl{ ertrfl dE o-d srqfd Gfltier
qfl frft * so fu{€ } sq{r;d tc
qqrR{fr d f A( teiBFro de
ffidfrtrd fr-qTrrqt o{lrdrtrfr. {s
arq ol tqri rd ff{D, s s{ fr qrFlfuo
3il-qTgrfE{6-rfldrnt

i sq-i-{-d qEIEI;M(qe{
3{Tiirc q}Erfl } onf ili al
ftfttqT-flAn
it. qgr+ff q-gmq dridr{r -

l3I d orSen aq*t t

RIICO Disposal of Land Rules, 1979 and relaxaHon in planning
norms/rezulations for allotment of un-developed and
semi-developed land.

The Board discussed the Agenda and accorded Ex-post-Facto
approval for partial amendm_ent in Rule 3(AK) of RIICO Disposal

5

The Board directed that industriai area shall be declared developed
soon after providing basic inJrastructure of approach road, intetnal
roads and power line required to commence production activitl'
on the plot.

The Board also directed that if any pcnalty has been imposed/
deposited by the allottee due to non-fulfilment of intermediate
milestones, prior to aforesaid amendment, shall be refunded or
adjusted towards their future dues.

ltem 9: Ex-Post-Facto approval for partial amendment in Rule 3(AK) of

C



of Land Rules, 1979 and relaxation in plaqning norms/regulations
for allotment of un-developed and semi-developed land as

follows:

i) Single plot/isolated land parcels available for disposal under' 
the-exiiting rule 3(AK) related to un-developed and semi-

dcveloped iand alloued by State Govemment will be allorn'ed

for allowable industrial use in such area or full industrial use

instead of all PurPoses such as

residential/ commercial/ institutional.

ii) Multiple plots in industrial area to be set up on the land allotted

by Stite Government like Mal-Ki-Tocs and Daulatpura, will be

klpt for disposal as Tourism Unit under the policy of

un-deveioped and semi-developed land. Similar decision may

be taken for other industrial areas for lf,ourism PurPose on

case-to-case basis as and when required, for which a suitable

provision will be made in the Regulations to be frarr.ed as

mandate under The Rajasthan Land Re'renue (Amendment and

Validation) Act, 2025 and Raiasthan Land Revenue (Vesting of

Land in the P.IICO arrci Disposal of Land) Rules,2026.

The Boa.rd also directed to send tire proposal to the Industries &

Commerce Department for ex-post-facto approval in the light of

provision of Rajasthan Land lievenue (vesting of land in the RIICO

ancl Disposal of Lancl) Rules,2026.

The Board noted that following Agenda item was placed on the table

with the permission of the Chair, therefore the Directors present in the

Meeting unanimously agreed to waive the minimum notice period, took

up the item for consideration and approved unanimously'

iteni 10: Partial amendmen t irr Rule 18( )(2) of RIICO Disposal of Land

Rules, 1979 , for pavment of I value on surrender of land bvand
PSU/ Corporation / Boar Soc Departrnent of CentraVieties/

The Board ciscussed the Agenda and accorded approval fol partial

arnendmenr in Rule ra(g) (zi of RIICO Disposal of Land Rules, 1979,

State Government'

as under:

Surrender of Plot/and: -

1. Except the cases of allotment
of land to PSU/ CorPorations/

Surrender of Plot/and: -
The allottee shall have

option of surrender of

u 6

Amended ProvisionPresent Provision
(2)

allotted lot before Board/ Societies/ DePartment

Rule 18(e)



(-

In such cases of surrender,
the amount towards cost of
land recovered from the
party will be refunded in the
following manner:
(i) The ailottee opting to

surrender the plot has to
remove the movable
assets within 60 (Sixty)
,,lays from the rlatt of
approval, failing which
all such assets shail be
vested with the
Corporation anel no
claim shall be
entertainet{ in future fcr
such assets.

(ii) If the lease deecl has
been executed, then tl're
original registered/
executed lease deed
shall be depc,sited to
Unit Office concerned,
prior to approval of the
surrender.

(iii) Land premium
deposited by the allottee
will be refunded along
with simple interest

of Centraf State Government,
the allottee shall have option of
surrender of allotted plot before
cancellation of allotment to
RIICO. If the allottee opts to
surrender the plot or part
thereof for any reason within
stipulated time period for
utilization of plot/land, the
Corporation may accept it
depending upon merit of case

on such terms & conditions as it
may deem fit. To accepting
surrender, the Managing
Director shall be the competent
authority.

In such cases of surrender, the
amount towards cost o{ land
recovered from the party wiil be
refunded in the ioilowing
manner:
(D The allottee opting to

surrender the plot has to
remove the movable assets

within 60 (Sixty) ciays from
the date of approval, failing
rvhich all such asscts shall
be vested with the
Corporation and no claim
shall be entertained in
future for such assets.

(iiD Land premium deposited by
the allottee will be refundec-l
along with simple interest
@8.5Y" Per annum post

@8.5% er annum ost roval of surrender of
7

.cancellation of allotment to
RIICO. If the allottee opts to
surrender the plot or part
thereof for any reason
within stipulated time
period for utilization oI
plot/ land, the Corporation
mav accept it depending
upon merit of case on such
terms & conditions as it may
deem fit. To accepting
surrender, the Managing
Director shall be the
competent authority.

(ii) lf the lease tleeci has lreen
+:xecuted, then the origir-ral
registcred/ executed lease

deed shall be eleposited to
Unit Officc concerned, prior
to approval of the
surrender.



aPProval of surrender o plot.f

Plot.

(iv) While refunding the
amount, following
charges will be

deducted:
a) Un-Paid service

chaiges, economrc

rent a.,id interest
thereon till the date
of surrender of the

Plots.

b) Where any rebate
was allowed on
allotment, the
interest on the
rebate amount shall
also be recovered
from the iand
premium/ land cost

deposited bY the

lessee with the
simPle interest rate
prevailing un the
date of surrencler of
allotment of Plot.

c) The exPencliture
inc,-rrred for
removal of leftover
assets in case, the
allt'rttee is asketl for,
a,rrl he tloes not
rcllro\rc the lcfklvcr
asscts.

d) The exPenditure
incurred on rePair
in case, the allottee
has damaged the

Plot (digging,
excavation etc.).

(v) The interest alreaciY

deposited bY the

allottee, if anY, wili not
be refunded and

(iv) While refunding the

amount, following charges

will be deducted:

a) Un-paid service

charges, economic rent
and interest thereon till
the date of surrender of
the plots.

c) The exPenditure
incurred for lemoval of
leftover assets in case,

the allottee is asked for,

anrl lrc tloes not remc-'vc

thc Icftover assets.

t,
outstanclin interest till the date of lot surren tl er

b) Where anY rebate was

allowed on allotment,
the interest on the

rebate amount shall

also be recovered from
the land Premium/
land cost dePosited bY

the lessee with the

simple interest rate

prevailirig on the date

of surrerrder o!

allotment of Plot.

d) The exPenditure
incurred on rePair in

case, the allottee has

damaged the Plot
(digging, excavatiotr

etc.).

1r,1 The inteiest alreadY

dePosited bY the allottee, if
anv, lvill not be refunded

and outstanding interest till

I
I
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th" date of Plot
surrender will be

recovered and deducted
from refundable amount
of cost of land.

will be recovered and
deductbd from refundable
amount of cost of land.

2. In the case of land allotted to
PSU/ CorPorations/ Boatd/
SocieHey' DePartment of
Cenha/ State Government,
either on Prevailing late or

concessional/token rate, the
ootion of surrender of allotted
t"na m"y be considered bY the

Managing Director' In such

case, the PaYable amount to
such allottees as land value,
will be 50% of the Prevailing
rate of allotment of industrial
alea concerned on the date of
surrendet of Plot.

No deduction sl'.all be made on

account of unPaid service

charges, economic rent, interest
thereon, interest on rebate

arnount whiie making Payment
of land value.

Such paYment will be subject
to h-arrding over of Possession
of land to the C ation.

The Meeting concluded with a vote of thanks to the Chair'

CHAIRMAN

Date of Signafure: l+' oi'2'L'
Date of Entry : 17.09 -2O26

Place: |aipur
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