RAJASTHAN STATE INDUSTRIAL DEVELOPMENT AND
INVESTMENT CORPORATION LIMITED

Minutes of : 4/2026 - Board Meeting

Venue : Udyog Bhawan, Jaipur

Day &Date : Monday, 1t June 2026
Commencement/Completion  :5:00 PM/ 5:30 PM

Time of Meeting

Present:

Shri Shikhar Agrawal ACS (Ind. & Commerce), Chairman, RIICO
Shri Suresh Kumar Ola Managing Director, RIICO

Shri Neelabh Saxena Commissioner. (Ind. & Com.) & (Inv. & NRI)

Shri K.K. Gupta, Sr.DGM (Finance), Secretary Cell was in attendance.

Following officers were also present:
1. Smt. Nimisha Gupta, Advisor (P&SP)/(Infra).
2. Smt. Nidhi Mehta, Financial Advisor/CFO.

Quorum: The Chairman was present. As the quorum was present, the
Meeting was called to order. Quorum was present throughout
the meeting.

Leave of Absence:

The Board granted leave of absence to following members:
1. Smt. Aparna Arora, ACS (Mines & Petroleum)
2. Smt. Sreya Guha, CMD (RFC)
3. Shri Vaibhav Galriya, Principal Secretary (Finance)
4. Shri T. Ravikanth, (Principal Secretary, Revenue).

Re-schedulement of Meeting: The Meeting was originally scheduled for
24th May 2026 at 4:00 P.M, however, due to unavoidable reasons the
Meeting has to be rescheduled on 1%t June 2026 at 5:00 P.M. All the
Directors were informed in advance about the changes. The Directors
present in the Meeting unanimously consented for the re-schedule of the
Meeting. ‘

The Board was also informed that though notice calling the Meeting was
issued well in time. However, Agenda Notes for the Meeting were
circulated at a shorter notice. All the Directors present during the Meeting
unanimously consented to waive the minimum notice period and took up
all the items for consideration. Thereafter, following Agenda items were
taken for consideration in chronological order:-
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Item 1: To note the Minutes of the last Meeting of the Board held on 24th
April 2026.

The Minutes of the last Meeting of the Board held on 24t April
2026 were noted.

Item 2: Action Taken Report on the decisions of the preceding meeting
of the Board.

The Board noted the position brought out in the Agenda Note. It
was also apprised to the Board on the Minutes of item no. 17 that,
category “B” has oversightly been reported which will be read as
category “D”.

Item 3: To note the Minutes of the last Meetings of Infrastructure
Development Committee of the Board held on 24th April 2026 &
7th May 2026.

The Minutes of the last Meetings of Infrastructure Development
Committee of the Board held on 24th April 2026 & 7t May 2026
were noted.

Item 4: To note the Minutes of the last Meeting of Corporate Social
Responsibility Committee of the Board held on 10t March 2026.

The Minutes of the last Meeting of Corporate Social Responsibility
Committee of the Board held on 10t March 2026 were noted.

Item 5: To note the Appointment of Shri Suresh Kumar Ola, IAS, as
Managing Director of the Corporation.

The Board noted the appointment of Shri Suresh Kumar Ola, IAS,
as Managing Director of the Corporation with effect from the date
of taking over the charge of the post on 27th April 2026. The Board
also noted that Shri Aakash Tomar, Ex-MD, RIICO ceased from the
post of MD & Director on the Board of the Corporation with effect
from 27t April 2026.

The Board also accorded Post-Facto approval for the appointment
of Shri Suresh Kumar Ola, IAS, on the Boards of the below named
associate/subsidiary companies, vice Shri Aakash Tomar, IAS:
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Item 6:

Development Corporation Limited

S.No Name of Company
1..Rajasthan Electronics & Instruments Ltd. Chairman
& Director
2. Rajasthan Industrial Corridors | CEO & MD

3.

Mahindra World City (Jaipur) Ltd.

Director

4.

Rajasthan Asset Management Co. Pvt. Ltd. Director

5.

Rajasthan Trustee Company Pvt. Ltd.

Director

The Board placed on record its appreciation for the valuable advice
and guidance provided by the outgoing Managing Director and
hope that induction of new Managing Director on the Board of the
company will enrich the Board further.

Transfer of Shares.

The Board discussed the Agenda and accorded approval for the
transfer of following equity shares of ¥10/- each of the Company,
in the name of the following transferee mentioned in Col. 3, with
effect from State Government order i.e. 14 May 2026 as follows:

S.No.| Name of Transferor Name of No. of | Distinctive |.
Transferee Share Nos.

1 2 3 4 5

1. |Smt. Shivangi|Shri Suresh Kumar| 1 240001
Swarnkar, Ola, MD RIICO
Ex- MD, RIICO

2. |Shri Suresh Kumar|Shri Neelabh Saxena, 1 200001
Ola, Ex-Commissioner|Commissioner
(Industries &|(Industries &
Commerce) Commerce)

3. |Dr.Joga Ram, Ex- Smt. Sreya Guha, 1 120001
Secretary Revenue. CMD, RFC

4. [Shri T. Ravikanth, Shri T. Ravikanth, 1 1
Ex-Principal Secretary |Principal Secretary
Mines & Petroleum Revenue

The Board also authorized the Secretary/Sr. DGM (Finance),
Secretary Cell of the Corporation to endorse the Share Certificates
in the names of the transferees.
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Item 7: Disclosure of Interest by Directors.

The Board noted interest disclosure made by the Directors
pursuant to Section 184(1) of the Companies Act 2013 read with the
relevant rule 9(1), as mentioned in the agenda note about
disclosing their interest in other Companies, Bodies Corporate and

Firms, as follows:

1. Shri Suresh Kumar Ola Notice dated 10t May 2026
2. Smt. Aparna Arora Notice dated 21stMay 2026
3. Shri Neelabh Saxena Notice dated 19t May 2026

Item 8: Appointment of Cost Auditor for the Financial year 2026-27.

The Board discussed the agenda and adopted the following
Resolution:

RESOLUTION:

“RESOLVED that approval be and is hereby accorded for the
appointment of M/s K G Goyal & Company, Cost Accountant,
Jaipur, as Cost Auditor of the Company for the FY 2026-27 at a
consolidated fee of ¥35,000/- plus GST, subject to approval of the
consolidated fee by the shareholders in the General Meeting”.

Item 9: Appointment of Tax Auditors u/s 44 AB of the Income Tax Act
for the Financial vear 2025-26.

The Board discussed the agenda and accorded approval for
appointment of M/s B. Khosla & Company, Chartered
Accountants Jaipur, as Tax Auditors for Tax Audit of the
Corporation for the Financial Year 2025-26. The Board also
accorded approval to increase Tax Audit fee from %1,50,000/- to
%1,80,000/- plus GST, looking to increase in volume of work and
scope of work of tax auditor due to disclosures requirement in Tax
Audit Report and inflation over the 3 years from the last revision
for FY 2022-23.

Item 10: Proposal for amendment in Appendix - 7 (a) & 7 (b) of Rule 6 of
RIICO Emplovyees (Classification, Disciplinary Action &
Appeal) Rules, 1979. :

The Board discussed the agenda and accorded approval for
amendment in Appendix 7(a) and 7 (b) of Rule 6 of RIICO
Employees (Classification, Disciplinary Action & Appeal) Rules,
1979, annexed as Annexure E & F to the agenda note.
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Item 11: Proposal for nomination of identified Greenfield/Brownfield
Industrial Areas of RIICO for submission under BHAVYA
Scheme (Bharat Audvogik Vikas Yojana) of Government of
India.

The Board discussed the agenda and accorded approval for the
following:
1. Nomination of 05 Greenfield industrial areas after excluding
Rupheli Textile Park, Bhilwara as mentioned in table at para
8 of the Agenda note for financial assistance under
BHAVYA Scheme as mentioned in the Agenda Note.

2. To seek approval of the State Government to submit
proposals of aforesaid 5 locations under BHAVYA Scheme
in phased manner to NICDC on behalf of the State
Government.

3. Authorizing the Managing Director for the following:
i. Identify /include/modify suitable =~ industrial
areas/projects for submission under BHAVYA Scheme.

ii. Preparation of DPR as prescribed by DPIT though
consultants/vendors by following the provisions of
RTPP Act & Rules made thereunder.

iii. For submission of DPRs and applications.

iv. Undertake necessary coordination with DPIIT,
NICDC/NICDIT and State Government authorities; and

v. Take all consequent actions required for implementation
and participation under the Scheme in accordance with
applicable guidelines and modification issued by
Government of India from time to time.

Item 12: Approval for re-structuring of revised manpower in RIICO
(Creation of 269 posts and Up-gradation of 21 Posts as well as
direct recruitment on 121 posts of different cadres)

The Board discussed the agenda and accorded approval for
re-structuring of revised manpower in RIICO as mentioned in the
agenda note as under:
i. Inter-discipline adjustment of 49 posts of different cadres as
per point no. 5 of the Agenda Note.

ii. Creation of 269 posts of different cadres subject to approval of
the State Government under the provisions of RAPSAR Act as
per point no. 4(i) of the Agenda Note.
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iii. Up-gradation of 21 Posts of different cadres as per point no.
4(ii) subject to approval of the State Government under the
provisions of RAPSAR Act of the Agenda Note.

iv. Surrender of 109 posts of different cadres as per point no. 7 of
the Agenda Note.

v. Approval of point no. 6 & 8 of the Agenda Note.

vi. Direct recruitment on 121 posts of different cadres subject to
approval of the State Government under the provisions of
RAPSAR Act as per point no. 9 of the Agenda Note.

Item 13: Approval for Implementation of Industrial Parks under
Model-A and Model-D of Rajasthan Industrial Park Promotion
Policy, 2026, including Approval of Draft RFP, Draft
Shareholders Agreement, Lease Period Framework and Related
Matters.

The Board discussed the proposal given in the agenda placed
before the Board. It was observed by the BoD that draft SHA
provides that in case of equity infusion in trenches, then land as
equity shall be contributed by RIICO on fair market value as
defined in the SHA but considering the interest of RIICO, such
land shall be transferred to the proposed SPV on incremental
value of such land as determined at the time of transfer to such
SPV and accordingly, necessary changes be made in draft SHA.

The Board after deliberations accorded approval on the following:

i. Ex-Post-Facto approval for issuance of Public Notice dated
22/05/2026 inviting proposals from eligible
developers/consortium for development of Industrial Parks
under Model-D of the Rajasthan Industrial Park Promotion
Policy, 2026, for the identified locations/land parcels
mentioned in the agenda note. '

ii. Inclusion of 11 additional Tehsils in Annexure-1 of the
Rajasthan Industrial Park Promotion Policy, 2026 as detailed in
Annexure-3 annexed to the agenda note. »

iii. The Draft standard Request for Proposal (RFP) document
proposed for inviting bids/proposals under Model-D of the
Policy.
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iv. The Draft standard Shareholders Agreement (SHA) proposed
to be executed between RIICO and the successful bidder/SPV
under Model-D, with liberty to make project-specific
modifications, wherever required, with subsequent
approval/ratification of the Board of Directors of RIICO.

v. Authorize the Managing Director, RIICO, to nominate an
officer for execution/signing of the Shareholders Agreement
and other ancillary/project documents on behalf of RIICO
after completion of the bidding process and fulfillment of the
prescribed conditions.

vi. Allotment/lease of land under Model-A and Model-D of the
Policy for a period of up to 99 years, or the residual lease
period in cases where the land is held by RIICO for a lesser
period, subject to renewal and other conditions as provided
under the Policy, Procedural Guidelines and applicable rules.

vii. Authorize the Managing Director, RIICO, for the following:

a. To make suitable modifications/amendments in the
RFP, SHA and related bid/transaction documents,
wherever required, based on suggestions received
during pre-bid meetings or otherwise in the
administrative and commercial interest of RIICO, and
place the same before the Board in its subsequent
meeting for information/ratification.

b. To approve the draft Offer of Allotment Letter, Final
Allotment Letter, Memo of Possession and Lease
Deed/Lease Agreement to be executed in favour of the
successful participant(s).

c. To take all decisions relating to implementation of
Model-A in accordance with the provisions of the Policy
and Procedural Guidelines, including finalization of
terms and conditions of allotment, accord approval for
issuance and cancellation of Offer of Allotment Letter
and Final Allotment Letters, wherever required as per
rules.

The Board also directed to define the residual lease period in all
such proposals. It has also been directed that all proposal in future
for category “A”, B & Category “D” industrial area shall be
governed under Rajasthan Industrial Park Promotion Policy 2026
as adopted by RIICO. The provisions of existing rule 3(AE) shall
be in force to deal with those allotment which have already been
made under said rule 3(AE) and subsequent issues.
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The Board noted that following Agenda item was placed on the table
with the permission of the Chair, therefore the Directors present in the
Meeting unanimously agreed to waive the minimum notice period, took
up the item for consideration and approved unanimously.

Item 14: In anticipation of approval from the Gol, accord of sanction

towards revised cost contribution for implementation of

Delhi-Gurugram-Rewari-SNB-Behror Regional Rapid Transit

System (RRTS) Corridor (Namo Bharat Corridor) in Rajasthan.

The Board discussed the agenda and accorded approval for the
following:

I.

ii.

iil.

iv.

In-principle approval to the revised alignment of
Delhi-Gurugram-Rewari-Rajasthan Border-SNB-Behror
RRTS Corridor (now known as Namo Bharat Corridor) by
restricting the present phase in Rajasthan up to Behror instead
of Sotanala and Alwar;

Revised cost-sharing arrangement for the stretch from Bawal
(Haryana) to Rajasthan” Border, wherein 50% of the cost shall
be borne by Government of Haryana and remaining 50% cost
shall be borne by Government of Rajasthan, subject to
confirmation by Government of Haryana and revised
DPR/ cost details from NCRTC/MoHUA;

To accord sanction to bear proportionate revised cost
contribution by RIICO for the stretch from Bawal (Haryana) to
Rajasthan’s Border, as part of the overall 40% contribution
proposed to be borne by RIICO, and out of the remaining 60%
cost, 30% cost to be borne by Government of Rajasthan
through Finance Department, 20% by BIDA and 10% by
proposed UIT Kotputali-Behror for the said stretch, subject to
receiving of revised DPR and detailed financial implications
from NCRTC/MoHUA,;

To sanction towards bearing proportionate revised cost
contribution by RIICO for the stretch from Rajasthan Border to
SNB and then till Behror, as part of the overall 40%
contribution proposed to be borne by RIICO, and out of
remaining 60% cost, 30% cost to be borne by Government of
Rajasthan, 20% by BIDA and 10% by proposed UIT
Kotputali-Behror for the said stretch, subject to receive the
revised DPR and detailed financial implications from
NCRTC/MoHUA;
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v.To authorize Managing Director, RIICO to make
correspondences with Government of Rajasthan, NCRTC,
MoHUA and other concerned agencies in relation to RRTS
project implementation and allied issues and to take all
consequential steps necessary for implementation of the above

decision.
The Meeting concluded with a vote of thanks to the Chair. Z-‘ /
CHAIRMAN
Date of Signature:

Date of Entry: 13.06- 2026
Place: Jaipur
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