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z 7/2025 - Board Meeting
: Udyog Bhawan, JaiPur
: Friday, the 17h October 2025

: 11:45 A.W12:75 P.M.

Chairman, I{IICO
CMD, RFC

Principal Secretary flndustries & Commerce)

Principal Secretary, Revenue

Principal Secretary, Financo

Commissioner (Industries & Commerce)

Managing Director, RIICO
Commissioner (inv. & NRI)

Shri K.K. Gupta, DGM (Finance), Secretary Cell was in attendance' Shri Aakash

Tomar, FD, Smt. Nimisha Gupta, Advisor (A&M) and smt. Anju Goyal,

Financial Advisori CFO were also present.

Ouorum: The Chairman was present. As the quorum was Present, the meeting

was called to order. Quorum was present throughout the meeting'

Leave of Absence: The Board granted leave of absence shri T. Ravikanth,

(Principal Secretary, Mines & Petroleurn)'

Re-schedulerr.ent of Meeting: The meeting v;as criginally schedulcd for 17th

October 2025 at 11:15 A.M., however, due to unavoidable reasons the meeting

has to be rescheo-uleC at 1i.45 A.M. on tl,e same day. Ail the Directors were

informed in advance about the changes. The Directors present in the meeting

unanimously consented for the re-schedulement'

The Board was also informed that though notice calling the meeting was issued

vrell in time, however, the agenda notes for the meeting were circulated at a

shorter notice. Ail the Directors present during the meeting unanir^rously

consented to waive the rninirnum notice period and took trp all the items for

consideration. Ther eafter, follo..ving agenda items were taken for consideration

in chrcnological orcier:-



{

Item L: To note the minutes of the last meetings of the Board held on 4th

September 2025 &.16th September 2025.

The minutes of the last rneefings of the Board held on 4th September
2025 &.16tr Septernber 2025 were nr-rted. The Bcard alsc discussed on
ATR of Ttem no. 4, BoD meeting held on 16th September, 2025 and
directed to release the Equity Assistance to RFC without waiting for
matching conhibuticn received to RFC from Goverrrment of
Rajasthan.

Item 2: Action Taken Report on the decisions of the preceding meetings of
the Board.

The Board noted the position brought out in the agenda note.

Item 3: To fhp of the last of the Infr
Develooment Committee of Board held on L5th September 2025.

The minutes of the last meeting of the lnfrastructtrre Develcrpment
Commiftee of Board held on 16ft September 2025'were noted.

Item 4: To note the minutes of the iast meeting of the &d!!_eommitlee of
Board held on 10th September 2025.

fhe minutes of the last meeting of the Audit Comrnittee of BoarC helct
on 10ft September2t)25 were noted.

itern 5: To note the liance for quarter ended on 30th

The Board took on record the Certificate of Legal Compliance for the
quarter ended on 30th September 2025.

Item 6: To note the of Statu AuCitor for FY 2025-26.

The Board noted the appointment oi M/s. B Khosla & Company,
Chartered Accountants, Jaipur ds Statutory Auditor of the
Corporation for arrditing the accounts for the financial year 2025-26.
The Board also noted that the Statrrtory Auditcr shall also be the
auditor for auditing Consolidatcd Financial Statements prepared
under section 139 read r,vitl-r section129(41of the Coinpanies Act, 2013.
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"1 Item 7: Status rrote of R VCF Lldia Growth Fund-I V' .

The Boald took on record the Status note of RVCF India Growth Fund-

I\/ and Cirected on the following:
o To show success stories of previous funds and make publicity of

new fund to attract the growing startups'
o To prepare coffee table book highlighting Pravasi Rajasthani

beneficiaries, if any, of previous RVCF funds'

and the pect of development of Raiasthan PetroItem 8: ln
ln vlclnl of Ref cum Co

at a

The Board noted the position brought out in the agenda note and

directed that to develop the plug and plal' facility in Borawas Kalawa

Ph-I and nearby area, rutCO should proceed to finalize rate contracf

agreement so that such facility may be developed on need basis.

Item 9: To note a the lon rn Rates

The Board noted the position brought out in the agenda note

Item L0: Im ement w a area

Dungar. Distt.IaiPur.

The Board discussed the agenda and accorded apprcval for the

foilowing:
1. Tc take up improvemei'lt works as mentioned in para 6 in the agenda

note amounting to t985.07 lakh under the hcad of special

maintenance.
2. Recovery to cover the expenditure on the improvement works will

be made as under:
a. To levy tr.ansfer charges, retention charges, regu|arization of

excess ian,l, sub division charges, restoration charges, Change of

Land Use charges and other applicable chai'ges etc- as Per

applicable rates ior sat'.rrated Industrial Areas of llllCO'

b. To recover the annual service charges at the applicable rates for

RIICO industrial areas of concerned categories'

c. To explore the possibility to meet out the expenditure under the

MSE-CDP scheme of Ministry of iv{Sir4E, Gol'

J



The Board noted the position brought out in the agenda note.

The fcllowing table agenda items, which was taketr rrp with the permission
of the Chair, and the unanimous consent was given by Directurs present in
the meeting.

Item L2: Financial C tion
Small Industries Cotzoration Limited (RSIC) for Raiasthan Pavilion
in India I4ternational Trade }air (IITF) -2025.

The Board discussed the agenda and accorded approval for
contribution of {150.00 lakh to Rajasthan Small Indrrstries Corporation
Limited (RSIC) for Rajasthan Pavilion in India International Trade Fair
(IITF) -2025 to be held from 14ft November 2025 to 27th Novembe r 2025
subject to the condition of submission of U.C. for llTT-2025 and refund
of excess balance amount left after accounting for expenses of RSIC on
trTT-2025.

The Board discussed the agenda and accorded approvai for partial
amendment in Itule 31AJ) of RIICO Disposal ot Land Rules, 1979, as
under:

Rule
s(AJ)

s (iii) Slrdrq

Existing Provision

qqra ertro of 5-q cr +tr ffi
.fr ftprfr d, rsu F{tfl-d EiYr sq-$tr
frqtRd wryq ercrB t so ft-{ oo zET

srrq fil-{flR/fr-eiq 3r{B 6) 11

cfr{rf, cfr q{ qrq ol <r t firqft-f,
fr-qr qr E-d-rrT I

Amended

SrrdH a1 cfr-qr'

esc 3il-iE-r of 7q q; ,rrfr-q frqrfr q;
ft*q 3TqM cRl+TM d. p-aq ft+{r6
gr{r sq-trtr lqErfRd nq-q 3mD d go ftq
nct ,rr rrrq ft-v-orq /frilq erED .n) rr
qft{rd v.ft s{ qrs of qq t fr?rFrd ftEqr
q-r rcdrr t go ft{ t 3rFrfi srrs o.T fu{flq
/,tEE 3r-cE', o] er{-ffi rm Bqt-ff
qrq ({ qs ftqts=d flfi-cr sr rl+fl |

orri<.6 il{r frA .rn o.n"il or cfrHq
o,frvrrfr f{tvr6 sft siqtrf,r {.rPdd Hfrfr.
lulxq sf,rsrT{ (r,ml, f{ffiq rrerrfirlt,
qRE sqr6ffiq-f, (ftq,s$) 1a; sqfua
rf,r{ rrqrfr sqiFq Ett d am frqr qr}.rr I
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Item ll:Ouarterly Eerformance review of the activities of the Corporation
for the quarter ended on 30th September 2025.

Itern !!: Part'ral amendment in Rule 3(AI) cf RIICO Disposal of Land Rules,
1979.
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tg {d 'rt Tsrs mqif oTrffi ffir
sfr,r.{ d-fi d eP16 vrRr qqr orqri tg
s{qrsB f{trR S fug 3Trnfi ft-qr rrqi
err. trfiI trt 6e-R TS frqr rrqr Qrt, t$
eiraur 4 gs fr{q + drrt +i or sntvr
qrfr Ett d oo fcm al 3I-48 d 5t, ert<t

yflet sTrtl-d{

nqn ori w
6qq fou ut

gqr+gtr
rr$rn t

(E( 3[I{eT

d eilsr w gq:

Item L4: Partial Addendum in Clause 3, as 3(A) and in Clause 4 (vi), as 4(vi)-
a & addition of nertr sub rule 5 in Rule 3(AKi of RIICO Disoosal of

R 1979 allotment un-develo and

ned lap-d/plot establishment of Renewable Energv
Areas.Power in RIICO

The Agenda was withdrawn.

Item L5;

on for their resoective acquired land.

The Boarci deliberated on the proposal placed in the agenda and

observeci that the revised policy is broadiy aligned with the policy

framework of the Urban and Housing Developinent Department'

After detailed discussions, the Board resol'.'ed as follows:

1. To approve the proposai for consrderation of time-barretl options as

conrpiled in Aru:rexure 6 annexed to the agenda note, and to allo',t

allotment of 25% develcpeci land as per the existing policy, subject

to the following conditions:
I. Approval of the State Govemment for accepting time-barred

cpticns.
lI. Availability of adequately developed land in the concerned

industrial area.

III. That compensation was not paid to such khatedars/interested
persons as per the respective award/court order and physical

possession of acquired land continues to remain with such

khatedar/ interested Perscn.
IV. Ensuring that the physical p'rossession of the acquired land by

such khatedars/irrterested persorrs will be handed over to the

LAO/RIICO befoi'e the allotment of developed land.

a--



V. No court case is pending in any court of law related to the land
in question, or the same will be withdrawn by the applicant
khatedar/ interested person.

ryI. In case the entitlement of developed land is less than 50 s9. m.,

only cash compensation shall be paid.

2. To approve a general extension of three (3) months for subrnissicn
of options in all industrial areas where land remains encurnbered
due to disputes raised by khatedars/interested persons who are

now- willing to opt for developed land under the prevailing policy
for allotment of developed land in lieu of cash compensation,
irrespective of the fact whether provision for developed land was
made in the respective award by the LAO and approved by the
State Govemment, s.rbjcct to the following conditions:

I. Where compensation was not paid to such
khatedars/interested persons as per the respective
awardf court order, and physical possession of acquired land
continues to remain with such khatedar/inteiested pcrson;

II. P-rovided that payment is deposited in the Reference
Court/LAARA Authority as per the Award, and where
possession was already taken, such cases will not be

considered under this policy;
III. Either no court case is pending in any court of law related to

the land in question, or the same viili be v.rithdrawn by the
applicant khatedar/interested person;

IV. In case the entitlement of developed land is less than 50 sg. ril.,
only cash compensation shall be paid.

3. To approve the revised policy as per Anrtexure-7 annexed with the

agenda note for allotment of developed land to khatedars/
interested persons in lieu of cash compensation for their acquired
land, subject to the following modifications:

I. The allctrr,ent of developed land to Gair-Khatedars shall be

limited to the extent oi 7C% of the entitlement admissible to a
normal category of khatedar.

II. The relevant provisions of the R.ight tc Fair Compensation and

Transparency in Land Acquisition, Rehabilitation and

Resettlement Act, 2013 shall be followed.

4. The Managing Director is authorized to take necessarJ' action to
implement the above decisions.

6
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5. The l.evised polic,,, with lhe above-;Ientioned moclificatiolr

(Annexure-7) tu ftrwar,led to the State Government in the

industries & Commerce Dcp,;ii ti:rrent f,,>r',1.2 :, 1: i:l'i','al.

,

The meeting concluded with a i,ote of thanks to the chair.

CTiAIRMAN

Date of Signarure: 6' lt , 24YE
Date cf Entry: 06.71-2025

Place: Jaipur
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