
RA ASTHAN STATE INDUSTRIAL DEVELOPMENT AND
INVESTMENT CORPORATION LIMITED

Minutes of
Venue
Day & Date
Commencement/Completion
Time of meeting

Present:
Shri Shikhar Agrawal
Shri Alok Gupta

: a/2025 - Board Meeting
: Udyog Bhawan, ]aipur
: Thursday, the 10th July 2025
: 3.45 P.M
: 6.00 P.M.

ing was issued
crrcli lated at a

unanimouslv

Shri K.K. Gupta, DGM (Finance), Secretary Cell was in attendance. Shri Aakash
Iomar, ED, Shri Subhash Maharia, Advisor (A&M) and Smt. Anju Goyal,
Financial Advisor/CFO were also present.

Lea'.'e of Absence: The Board granted leave of absence to Dr. Subodh AgNwal,
(CMD, RFC); Shri Dirresh Kumar (Principal Secretary,

Revenue); Shri Vaibhav Galriya, (Principal Secretary,

Finance) and Shri T. Ravikanth, (Principal Secretary, Mines
& Peti'oleum).

l^/elcome of Directors:
On behalf of the Corporation, llanaging Director, RIICO welcomed all new
Direct<.,rs for their appointments and expressed the hope that Board would be
benefited with their vast experience and guidance.

Re-schcd'riement of Meetin The meeting was originally scheduled for 1Oth

J,.tiy 2025 at 1.30 P.i'i., however, due to unavoidable reasons the meeting has to
be rescheduleci to at 3.00 P.M. on the same clay. All the .lirectors were
telephonically iilfou-ned itr advarrce aboul the changes. The directors present ir.r
the meeting unanimously consented for the re-schedulement.

Tl-re Board was also informed that though notice calling the meet
well in time, however., the agenda notes for the meeting were
shorter notice. All the directors present during the n.reetinl;
consented to waive the minimum notice period ind took up ai I the items for

Shri Rohit Gupta
Smt. Shivangi Swarnkar

Chairman, RIICO
Principal Secretary (Industries &
Commerce)
Commissioner (lndustries & Commerce)
Managing Director, RIICO

Ouorum: The Chairman was present. As ti-re quorum was Present, the meeting
was called to order. Quorum was present throughout the meeting.



consideration. Thereafter, following agenda items were taken for

consideration in chronological order:-

of the last meetin of the Board held on 19thItem 1: To note the minutes
Iune2025.

The minutes of the last meeting of the Board held on 1!tt'June 2025

were signed bY the Chairman.

Report on the decisions of the precedi ng meetir-rgs ofItem 2: Action Taken
the Board.

The Board noted the position l-'rought out in the agenda note

te the minutes of the last meetin of the InfrastructureItem 3: To no
Development Committee of Board hel O otr 5,th frrne 2025.

Item 4: To note the aopointment of Shri Shikhar Asrawal,

& Director of tire Cur poration.

further.

itein 5: Appointme nVlVith drawal of Direc tors on th

of the Corporation.

The minutes of the last meeting of the lnfrastructure Development

Cornmittee of Board held on 6th June 2025were noted and ccnfirmed.

The Board noted the appointment of Shri Shikhar Agrawal' IAS' as

Chairman of the Corporation with effect from the date of takinS over

the charge of the posi on 23'd June 2025, vice Shri Ajitabh Sharma' IAS'

Ex- Chairmarr, RIICO.

The Bo.rrd also accorded ex-post-facto approval for the aPpointment of

shri shikhar Agrawal, IAS as Cha.irman & Directors on tlre Board of

Mahindra worii City' (JaipT 4 Ltd'; Center fcr f)evelopment of ston'es

(CDOS) & i(ajasthan Inciustrial Corriciors Deveiopment Corporation

Limitcd (RIDCO)'

TheBoardp!ace.lonrecorditsappreciationforthevaluableadviceand
grrudu*" provic'led by the cutgoing Chairrrran and hope that induction

3f .,u* Chainnan on the Boar-d oithe comPan)' will enrich the Board

The tsoard notecl the appointment of following Directors on the Bcard

of Directors of the Corporation w'e'f' 36tt' June 2025:

1. Appointment of Dr' Subodh Agarwal' IAS' Chairman cum

Managing pirector' Raiasthanl'nar..cial Corporation vice Shri

Hari iloh1n Meena' lAS' i"x-N4D' RFC'
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2. Appointment of Shri Alok Gupta, IAS, P.incipal Secretary
Industries & Commerce vice Shri Ajitabh Sharma, IAS, Ex-
Principal Secretary Industries & Commerce.

3. Appointment of Shri Vaibhav Galriya, lAS, Principal Secretary
Finance, vice Shri Akhil Arora, IAS, Ex-ACditional Chief
Secretary (Finance).

The Board placed on record its appreciation for the valuable ad'rice
and guidance provideri by the outgoing Directors and hope that
induction of new Chairman on the Board of the company n'ill enrich
the Board further.

Item 5: To note the disclosure of interest bv the Director,

The Board noted interest disclosure made by th: directors Ptrrsuant to

Section 184(1) of the Companies Act 2013 read with the relevant rule
9(1), as mentioned in the agenda note disclosing their interest in other
Companies, Dodies Corporate and Firms, as follows:

1. Dr. Subodh Agarwal Notice dated 7h July 2025

2. Shri Shikhar Agrawal |.Jotice dated 10s July 2025

3. Shri Alok Gupta Notice dated 2nd }uW 2025

4. Shri Vaibhav Galriya Notice dut"d lno l:uly 2025

ltem 7: To note the certificate of lesal Complianc e for ouarter ended on 30th

Iune 2025.

The Board took on record the Certificate of Legal Compliance for the
quarter ended on fQtt'June 2025.

Item 8: Ouarterly performan ce review of the activities of the Corporation for
the quarter ended on 30th Iune 2025.

The Board noted the quarterly performance review of the activities of
the Corporation for the quarter ended on 30tir Jrrne 2025. The Board
directed to piace the performance of the conrpanv rvith r'"'ide

indicatives and prepare the achievement rePorts vice Target on
monthly and quarterly basis so as to take policy clecision on perioc'lical

basis and also to know the ongoing progress of the comparrr'.

I tem 9: Status and the progtess in respect of development of Raiasthan Petro
Zone IRPZI in the vicinity of Refine rv curn Petrochemical Complex
at Pachpadra District Barmer, Raiasthan.

The Board noted the position brought out in the agenda note. The Board
deliberated on the ongoing activities and HRRL's proposal with regard
to availability of water up-to Rajasthan Petro Zorre considering the cost
thereof. The Board directed that Rajasthan Petnr Zone may initially be
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developed with basic minimurir facilities, mainly for polymer based

.rorr-*it". intensive units only. It was also directed that to kick start

investments in the RPZ, Plug & Play facilities (up to 20 numbers of

Sheds) may be planned on land chunks closer to the HRRL's Refinery

after interacting with the stakeholders.

Item 10: Rationalizins minimum road width requirements for different
categories of lndustrial Areas'

The Board discussed the agenda ancl dtected to re-vrsit the proposai

given in the agenda note in light of already existing industrial
areas/land parcels and present it in next Board's meeting'

Item 11: Re-constifu tion of Workine Co

Cor oration.

The Board discussed the agenda and accorded approval for re-

constituting the composition of Working Committee of Board cf
Directors of the Corporation:

1. Chairman, RIICO
2. Managing Director, RIICO
3. Commissioner (lndustries & Commerce)

The Chairman RIICO, shall be Chairpcrson of the \{orking Committee'

Item 12: Develo pmerit of 91..25 acres of larydtifuated near 82 Bvpass, Tonk
Road, Taipur and construction of F.a an Mandapam and GCC

Towers on Revenue Realization cum Development Model through
NBCC (India) Ltd.

The Boarci noteci the position brought out in the agentla note' The

Bcard also ciiscussed the next course of action in the matter and

acccrded approval for the iollowing:

1. Approval of taking up the work of Master Planning of 91'25

acres of land belonging to RIICO situated at 82 bvpass, Torrk

Road, Jaipur.
2. Approval of construction works of Rajasthan Mandapam and

Clobal Capabilities Centre/ll buildings through NBCC orr

'Revenue Realization cum Dcveloprncnt Model on agreetl

charges.

3. Approval of ciraft MoU to be executed between NBCC & RIICO,

subject to final approval of the Cabinet cf Rajasthan (Annexure-

7 to agencia r,ote).

4. To vet the contract agreement legally.
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5. After approval by the
executed with NBCC,
mentioned in the MoU.

6. To authorize General Manager (Civil) to execute the MoU and
Contract agreement with NBCC on behalf of RIICO.

7. To authorize Managing Director to decide all incidental and
allied matters related to the er:ecution of the MoU and the
Contract Agreement.

Item 13: Regarding Recons titution of Settlement Committees for redressal of

Cabinet, a

containing
contract agreement be
all the conditions as

ance.

The Boarcl was apprised that presently, three tier system is functioning
in RIICO to settle anv dispute which will not only involve time but also

deployed the human resources, anc'l therefore, it is desirable to reduce

the channels of settlement committees. Under the proposal giverr in
the agenda, two committees will be functional instead of existing three

cornmittees for settlement of disputes i.e. Filed Level Settlement

Committee (FLSC) anrJ State I-evel Settlement Committee (SI-SC) with
the following composition and their Powers etc.:

A. Composition of Settlement Committee: -
1. Field Level Settlement Committee:

For the settlement of the matters having Financial

hnplications up-to {10,00,000/- (Rupees 1en Lakh onlv),
the committee will be comprising oI:

i. General Manager, DIC corrcerned - IViember

ii. Branch Manager, RFC corrcerned - Member
iii. Unit Head, RIICO - Convener

2. State Level Settlement Committee: -
For the Seitlement of tire matters having Fir.rancial

hnpiications more than {10,00,000/- (Rupees Ten Lakh

only), the committee will be cornprising of:

i. Managing Director, RIICO - Chairperson
ii. Commissroner, Industries & Commerce - Itlember

iii. Commissioner, Investment ancl *31 - N4smirrr

iv. Executive Director, RIICO - Men,ber

Quorum: - Atleast 2 members irriluding Chairpersor,.

B. Submission of Application:
1. Field Level Settlement Ccnrmittee: -

npplication mav he submitted to the Concerned Unit
Head.

2. State Level Settlement Conrmrttee: -
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Applicatiorr may be submitted in the office of Managing

Director, RIICO'

C. Application Fee:

1. Field Level Settlement Committee: -

A non-refundable Application Fees of <2'000/- through

Demand Draft /Bankers Cheque/Online mode shall be

deposited along with the application for settlement of

disPute.
2. State Level Settlemerrt Committee: -

A non - refundable Application Fees of {5'000/- through

Demand Draft /Bankers Cheque/Online mode shall be

deposited along with the application for settlement of

disPute.
D. Who Can APPIY:

Any persorr aggrieved with the decision of the Corporation may

file an applica-tion fot settlement to the respective committee by

depositing requisite fee as indicated above'

E. Applicant to aPPear in Person:

Nt Ad*ro.utu / practicing CA or any person other than applicant

or his authorized person shall be permitted to appear before the

committee on his behalf at the time of hearirrg on the applicaiion'

F. Decision:
The decision shall be taken on the basis of majority of the present

members in the respective Settlement Committee' However' the

minutes of the meeting of the Committee dull'signecl by each

menrber of the committee presented duling the meeting'

G. I'ending Litigation :

In case, the clispute is sub-judice in any Court of Larnr/Fortrm'

even then, the applicant may aPproach the settlement committee

for an out of court settlement, without even 'withdrawing his

clispute/case from concerned coirrt/forurn' However' the

setilement arrived w.ulci be subject to withdrawal of case and it
shall be recordecl in the minutes of meeting of the Settlement

Committee.
H. Appeal:

In iase the irpplicant is not satisfied with the tlecision of Field

Level Seitle,ie't Cc.r*rittee, then the ap-rplica^t r,ay file appeal

before the State Level Settlement Committee within 30 days

frorr-i the date of receipt of such decision. However, the State

Level Settlen-,elrt Committee may condone delay in filing of

apoeal for the reascr rs recorc{ed in writing'

q,
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I. General Provisions:
i. Managing Director may refer any matter for the settlement

of dispute to any Settlement Committee.
ii. The cases earlier decided shall not be reopened.

Item 14: Extension of cut off date of execution of MoUs forthepurpose of
elieibilitv in Direct Allotment PoliCY -2025 and to extend the
validiW perioC of policy so ta 31.12-2025.

't'he Board was informed that the response received from the

entrepreneurs in the Direct Allotment lrolicy is satisfactory and

demand has been receiving to continue the same with allowing them
to execute MoUs for setting up of the projects in Rajasthan. The Board

also observed that the State Government is orgar"rizing tl-,e

Partnership Conclave-2025 in the month of December 2025 and

numerous entrepreneurs will also execute the MoUs for their

respective investment proposal. Considering the ongoing process, the

Board accorded approval for extension the validity of policy up-to

31.12.2025 and those MoUs which are executed 15 days before from
the clate of next rounds of Direct Allotment Policy-2025 shall be

eligible tc participate in process of Direct Allotment Policy'

Item 15: Partial modification in Rule 3 (AI) of RIICO
1979 related to Direct AIlotment Policy -2025.

The Boarci discussed the agenda and accorded approval for partial

mociification in Rule 3 (Al) of RIICO Disposal of La'nd Rules, 1979

related to Direct Allotment Pohc -2025 as rrnder:
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wTrA ff,{ur Ei
frtsr-r'CnSd gRr qBa eflqRW
g5aa ft-ol sfrB & srter {sr
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iloclalities for direct
allotment of inclustrial plots
(inclucling reserverl plots) in
identified industrial areas on
reserve rate of plot in
reference to Rising Rajasthan-
Global Investmerrt Summit-
2024 are as under:

3tRf"d 50,000
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erffiqfu-qrqrtrnt

Modalities for direct ailotment
of industrial plots and
Logistics (inclucling reservecl
plots) in identified industrial
areas on reserve rate of plot in
reference to Rising Rajasthan-
Global Investment Summit-
2024 are as under:

Commissioner, Industries Q Commerce with reference to plot area.

I'he Board cliscussed the agenda and accorded approval for the
following:
i. Ex-post facto approval cf the Cecisron iaken for revision in site

plan from 15187 sqm to 20700.91 sqrn.

ii. To make partial ameirdment in the allotment lc'tter dated
21..08.2024 rssued to Commissioner, Industries & Commerce trr the
extent of plot area from 15187 sqm to 20700.91 sqm arnd other
terms and conditioirs shall remain rrnchanged.

The following table agencia items, which was taken up with the permission
of the Chair, and the unanimous consent of directors present in the meeting,
and approved the same unanimously.

Item L7: Interest free term loan assistance of t 50 r'rore to RFC for its financial
strength

The Board discussed antl directed to put uP fiesh Agenda in next Board

meeting after rletailetl riiscussion l^'ith RFC and the State Covernment.

4, lJ

Item 16: Partia! amendment in allotrnent letter dated 21..8.2024 issued to



Item 18: Policy for allotment of und:veloped and semi-developed land,/plots
& pricingDolicy theteof. '

The Board deliberated on the proposal given in the agenda and
discussed in the context of the growing demand of land acrois the state.
The Board accorded approvai to formulate the proposed policy (as
provided in agenda) for allotment of undeveloped and semi-devel,oped
land with the moclification that permission for transfer of lease hold
rights shall not be given on vacant land and permissiorr for sub -division
anc tnnsfer of lcase hcld rights can be given after 5 vears from the date
of commencement of production/activities for which land is allotted.
The Boaid has also accorded approval to insert this policy as a new rule
i.e. rule 3(AK) in the RIICO Disposal of Land B.ules, 1979 and
corresponding amendments be rr,acle in the existing RIICO Disposal of
Land Rules, 1979 and order issued thereunder from time to tirne
wherever required.

Item 19: Substitution of existins Rule 20 (C) of the RIICO Disposal of Land
Rules 1979.

The Board deliberated on the proposal given in the agenda and discussed
in light of the background given in the agenda note. The Board also
discussed the guidance received from the Industries & Commerce
Department vide letter dated 22.02.2023 and legal opinion obtained in
this regard from time to time. Ihe Board observed that there are no
ciirectives of the Hon'ble Rajasthan High Court in the matter of ,Gulab

Kothari Vs State of Rajasthan and Othei.s'and'Ravindra Sharma Vs Statc
of Rajasthan and Others' in relation to alloiving activities within
industrial a,reas by RIICO in consonance of the prevailing
norms/guidelines. It was also observed by the Board that permission to
allorv the change from one activitv tc another activity in rurai areas
(where no Master Plan is not in force) has already been accorclecl by the
state Gorrernment in its la.st communication dated. 22.0?-.2023 which
indicates that RIICo is empowered to allow such activities within its
areas.

After detailed discussions, the Board accorded approval for the
followings:
i. The definition oI 'lndustry' (Annexure-1 to the agenda note) be

introduced at appropriate place in the RIICO Disposal of Land
R.uies, 1979 and also recommend to the State Government to insert
the said definition or making suitable changes therein in the
relevant acts/ Rtrles, wherever required;
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ii. The ptoposal given in th.e a.g1n.da.1ote be submitted to the State

Go t 
".t"n"n 

t' t'nto' gtt A d m iii strati ve Department,wi th a<ove ri ng

note that Board of Drectors has accorded approval to frame afresh

policy for "ift*t"g 
tf.rulg: of one. permitted activity to another

permitted;;;i;i"ti'"angresiientialactivitieswithinits
industriai areas subject to payment of requisite charges as indicated

in Annexure-15 and riders imposed theiein' The proposal be sent

to the State Gcvernrnent in response to its earlier communication

dated22'A2'2023'

iii. Depending upott t"'pott'" cr1 -tl: State Government' existing

provisions Ji;i; io-t 
"r 

the RuCo Disposal of Land Rules' 1979

be changed thereafter'

ir'. \{e,naging Director' RIICO be authorized to issue necessary

guidelines whenever necessary to impleme nt the saiti policv in

.onro.rurr."'*i,i-,- att" main princioles o1 said policy and directives

of the Hon'ble Court/ State Government' if any'

The meeting concluded with a vote of thanks to the Chair' /u
CHAIRMAN

Date of Signatrrre:11 '1,1 ' 2o'z5
Date of Entrv:17.07 '2025

Place: TaiPu r
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