
Minutes of
Venue
Day & Date
Commencement/Compl etion
time of the rneeting

Present:
Shri Ajitabh Sharma

Smt. Shivangi Swarnkar

Shri Hari Mohan Meena

RAJASTHAN STATE I NDUSTRIAL DEVELOPMENT AND

INVESTMENT CORPORAT!ON L1 MITED

zLl2025 Board Meeting
: Udyog Bhawan, Jaipur
: Monday, 24th Februa ry 2025

:3.30 P.M./6.40 P.M.

Chairman RIICO anC Pi'inciPal

(lndustries & Comrnerce)

Managing Director, Rllfg and

Charge of Commrssioner (lnd.

& Commissioner (lnv. & NRr)

Managing Director, RFC

Secretary

having Addl.
& Commerce)

Dr. Sudipto Sen, Addl. GM (Law) & Link officer to Secretary was in attendance. Shri Sourabh

Swami, ED; Shri Subhash Maharia, Advisor (A&M) and Smt. Anju Goyal, Financial Advisor were

also present.

Leave of absence: The Board granted leave of absence to Shri Akhil Arora; Shri Dinesh Kumar,

ShriT. Ravikanth and Shri Rohit Gupta.

Quorum: The Chairman was present. As the qur)rum was present, the meeting was called tc

order. The quorum was present throughout the meetir'l$.

The Board was informed that though the notrce for the meeting was issued well i;l t;me, the

agenda notes fo,'the meeting had been circulated at a shorter notice. Allthe Directors present

at the n,eeting unanimously consented to waive the minimum notice period (with agencia

notes) and took up ail the items for consideration. Thereafter, following agenda items were

taken for consideration in chronological order:

Item l: To notethe minutes cf @
December 2024.

The minutes of the last meetirrg of the Board ireld on 16th December 2024 werc
noted and confirmed.

A.ction Taken Report on the decisions of the previous meetins of the Board

held on i6th December 2024.

The Board noted the position brought out in the agenda note

To note the appointlnent of Smt. Shitangi Swatrnkar as Man Di

the Corporation.

The Board noted the appointment of Smt. ShivangiSwarnkar, lAS, as Managing

Drrector of the Corporation with effect frcrn the date cf taking over the charge

rItem 3:
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of the post on 1't February 2025.The Board also noted that Shri lnderjeet Singh,
Ex-MD, RIICO ceased from the post of MD & director on the Board of the
Corporation with effect from 1't February 2025.

The Board also accorded post-facto approval for the appointment of Smt.
Shivangi Swarnkar, on the Boards of the below named associate/subsidiary
companies, vice Shri lnderjeet Singh, IAS:

1. Rajasthan Electronics & lnstruments Ltd.

2. Rajasrhan lndustnal Corridors Development
Corporation Limited

3. Mahind;a World City (Jaipur) Ltd.
4. Rajasthan Asset Managcment Co. Pvt. Ltd.

5. Rajasthan Trustee Company Pvt. Ltd.

Chairman & Director-

CEO & MD

Director
Director
Director

The Board placed on record its appreciation for the valuaole advice and
guidance provided by the outgoing Managing Director and hope that induction
of new Managing Director on the Board of thc company will enricit the Board
further.

Item 4: To note the Disclosure of interest bv the director.

The Board noted interest disclosure, made pursuant to Section 134(1) of the
Conrpanies Act 2013 read with tlre relevar':t Rule 9(1). frcm the 5mt. Shivang:
Swarnkar disclosing her interest in other Companies, Bodies Corporate and
Firms, vide notice dated 1't Febr uary 2025.

Item 5: Certificate of Leeal Comolianc;e for q arter eirded on 31't December 2C24

The Board took on reuord the Ccrtificate of Legal Cr.rmpl!a,ree for the quarters
ended orr 31't Decenrber 2024.

Item 5 Financial contribution frcm RIICO for Rising Ra.iastnan Global lnvestment
Summit-2024.

The Board noted the position brought out in agenda note and acco'ded its
appr'oval for payment of Rs. 15.25 Cr. a> RIICO's share to 3lP for 'Risrng

Rajasthan' Global lnvestment Summit-2024.

Item 7: Quarterlv performance review of the activities of the Cor poration for the
uarter ended on 31st December 2024.

Approval for Financial Contribution !g Poltee lleltdquarter, Raiasthan in
relation to arrangements for Rising Raiastharr Global lnvestment Summit -

2024.
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The Board noted the quarterly performance review of the activities of the
Corporation for the quarter ended on 31't f)ecember 2024.

Item 8:



Item 9: Status

The Board noted the position brought out in agenda note and accorded its
approval for payment of Rs. 44.O4lakhs as RIICO's share to Police Headquarter,
Rajasthan in relation to arrangements of light vehicles on rent in relation to
providing escort/pilot services to vvlp/vlp for Rising Rajasthan Global
lnvestment Summit -2024.

The Board was of the opinion that management of traffic is the pa;t of the duty
of the Police and hence, traffic expenses incuried for duty shall not be bcrne
by RllCo.

tn ofd ment of Ra asthan Fetro Zone (RPZ)

of Refi rochemical ach dra Di
Barmer, Raiasthan.

The Board took note of the progress and of the Drart of the 'Rajasthan petro
Zone: lnvestment Promotion Scheme and thereafter, authorizec the Managing
Director of the Company to finalise the draft for submission to Government of
Rajasthan for their further consideration

Item 10: Ex-post-facto approval of Pavment of Bonus/Ex-gratia.

The Board took noie ri'ii,= y.,o/ffi€nt of bonus and ex-gratia to RIICO
empluyees for the financial year 2023-24 and granted post facto approval for
the same.

The following agenda items were placed on the table with the perrnission of the Chai;,
therefore the Directors present in the meeting unanimously agreed to waive the minimum
notice period and took up the items for consideration:

Ite!!_1! Transfer of land measurinR 378.749I h nd of vill eR nd Nimbli
hntari ci in JPMIA-R RIDCO SP undertake tne

of lndu lTownship Phase-A in JPMIA-SIR

The matter was considered by the Boarcj and approval of the Board was
accordeo to the following:

To transfer 371,.7092 hectares of government land which have been
vested by virtue of provision of sectiorr 27ty1,) of the RSIR Acr 2016 tc
RIDCO to implemenr the Phase-A project of Industrial Township by way
of Deed of Conveyance;

To transfer 4.4826 hectares of government land which will be vested
pursuant to the provision of section 27(1) of the RSIR Act 2016 to RtDCo
after vesting the same, to implemenr the phase-A project of trrdustrial
Tnwnship by way of Deed of Conveyance;

To make requcst to transfei' 2.5s73 hectares of land belongs to pwD
falling in Phase-A on cost basis in accorcancc with the Generai Finance
ancl Accounts Rules of Government of Rajasr han;

?
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IV After transferring'the aforesaid 2.5573 hectares of land of PWD to
JPMIA-RDA, to transfer said land to RIDCO for implementation of Phase-

A;

Necessary entries in the book of accounts of Rllco will be made by

treating the transfer of said land parcels to RIDCO;

To authcrize Dy. CEO, JPMIA-RDA to execute an indenture to give effect

tc transfer/conveyan:e of aioresaid land in iavortr of RIDCO

rtem 12: wE wry rds{ qis,ic @- ?024: -drBlt E@-agTr(;q
rrqtrw dEIq stqutr\ T&q ti dgB-iry t @ A @{ q4og
ffi + affi.icd o-r orTezq q-iqm oTrqzq rqrfr d qrqq fr frtt sTri

6s<efrl
The Board discussed the agenda for direct allotment of industrial plots

(including reserved categories of plots) in identified incjustrial areas on reserve

rate of plot of industrial area concerned in reference to MoU executants in

context of "Risirrg Rajasthan-Global lnvestment Summit-2024". After

d:!:bcr:ticn at length on the agenda, the Board decided to resolve as under:

1) To withdraw the resolution passed on item (16) in the previnus meeting

held on 14.08.2024 anC also to rn'ithdraw tne Office Order no.

tPl/?.6/PoticV/32612024/19 datcd 03.01 2025 issued in furtherance of

said resolution.

2l The Board discussed the prov;sions of reserving industrial plots for

MSME untts mads subsequent to endLtmer:t otthe MSME Act 2006 as

provided in Rule 3A(viiii) and definition of MSME rrnits rtnderthe MSME

Act and recent amendment as introdi.rced in the Union Budget 2025-26'

The Board noted the status of industrial areas where the aforesaid

direct allotment scheme likely to be implemented and observe that

more than 90% MoU holders falls under the revised deiinrtion of MSI\4E'

Therefore, there is no rational to earmarked dedicated plot i.e. 30% in

those industrial areas which are likell' to be opened for allotment of

industrial plots under the Direct Allotment Policy' The Board after

deliberation resolved that the proposed second policy (Annexure- 7 &

8)exclusivsly ft-rr MSME units do not require to be introduced in view of

above.

To approve afresh direct ;rllotment policy for industrial plots (including

reserve plot)in rdentifiecl industrialareas on reserve rate of the plot for

effective implennent;rtion of "Rising Rajasthan-Global lnvestment
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Summit-2024" and it shall be incorporated as Rule 3(AJ) in RIICO

Disposal of Land Rules, 1979 in following manner:

Rute 3(AJ):gr{frFT qroerrq-rdt{f, E- vfra-zoz+ d vc"f i vrq
wr?r'rq $ srQr \rcfr{ ffin 6{i qrA ftffi A fuq frfud
affiIFro f, (orrkd Tg_e Hkn) it sTnkd {il qr ofdFm Tg_dt
d rtqs 36ien qtq-{r 

t

qrrfiI: T.uei 3il?r-a qrn-fr d a-ero Akd 3itslFrfr siri fr "rT{fuq
gr\rffie-rr - -a)-drf, {+st< ske-zoza" d €qr{ d qr,;q sro-n d
Hrer q6 mftr$ atrl E]-i qfi frf] d?F +dyu-sq ofrEF 3i-€-{efu-rr (\4ol r)

Md o-ri qra E-qfr/MSME v€Tfr I

Tsrs at ofldfi qq: qiqfff, Ts's of furfRd etT{[Fd ({ rr{ I

oilden a1 sBtql:

t-S qrc{q ffisil frr€ GMFr-fi Tsr-s or 3lr+eq fr;qr qrl.I

e={drfr-d t, $Td glrT ftfud oil'a}Frq; M[ it erq-qr 3Trtfi rru qHrd

ffi-C affiq **a qq forfRd ftft ro q-qd o-{i dt-
(i) so,ooo Trf{rfl taq,rd ffir' 3il?ieH o1 sB,qr-frRrE ,ilEn-s d ftq

Tfi fr 3liifi *i w rfiq 3il.qd{ i sfiT frRrE '1Is,-s 
q{ \,-6 Q

GTRfi oriEq qrq *i dr EqiI fr {-iffi d qnqq t HFd srriq"F

d .sTdeq I q15"r o{riq-6 oi ft{ {rdR-{q it an.icq cdfi 3lirnr

+e-i qrfr fu-qr "ifin r

(ii) so,ooo rrffi-c{ #dud t erfu-oZA*q 3HFro, "H/qrd t onaeq
q1t g6qr_3il-iq-c sFil Eri r,{ 3ni{6. of qraor, lfi ?ft 3nqTqcnf,r

3riR o1 sften ffi o1 gc4rT-crq s-{ q{ ,rfuo qffi ilq d1 -ur}4l

dqr ftrq r{6r-;q-a d ffifi 3r-JdR-{ d sqqr<, e6-{q o\ ftrTT

d ftAcrfi qu-sa &T{r rrBd 3rtrr{o s-{q{r fu+-re'qftA d qrqer

rET qr-{,r fuu yn-a5, d erEm qt fo-qr -sdrrT 
I

olrit;rT vRr lEarnesr Money) :- oniEo o) Wus o1 qa eq fiEqrr
qrfrr +r s qF,vro irRr 3rT.a-fi d srsr fi efr-{-dd-{ qiE{q t trm} d
16 srd q \ilril o-qrft frft t

5T ffi at sfuqr'

3rA-fi d-fd E)i d EK ss-d oTril{o ?01 .[s-s or-{c-{ }g 3]r}<-r o1

ffi d nwrq qe qrft *i d so ft-i d ff-dq ftqi}R{d srfar wqr
o-trft ffi:
*ftltuq vrfrr or l% em}tr( rrRr lsecu;'ity Money) zb tq ii t

q-6-A * iilrrr Grrrr;rfl iTfvt qi wqrq}fuiT o-{i d tne *ftfrqq {rRr o-I

zso/o

2.

3.

4.

5.

t

t
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1* ffftq'{ qrRt = oTIYkd sTrdd{ q{ x Tqo-s 6T fifrd)
qR sq.fi--n (i) fr sdfuo RTRr frqffud rlq-qrqfu ti sqr q-fr o1 drft
B d\ q6-d wqr of r( ern'ao qrRr rrvro) fr-rT 6t$ +Es fti q< o-q

"fi 
qrirft oen 3Trie{ or efi-qr des Hf,, fr fr{tr qr+ qrilrn 

t

HrFET 31lefi of gcg ?Tr -r,ft{ ffi aff R€rfr t, qqtr fttvtim gmr

sqtffi ftqfR-d qqq gt-qB t so fr{ dcn 6-l qqq frtors/td-f,q 3i-qfu

E) r I qfrqTd qfr q{ qr-a Ot <q t M,qr ft;qr w rHtirrT I

aq ftFqq fr Ylq zs% qrPr o-T Urlclr{ Brq ET{r wqq-Hqq w ftqtR-d
qrq ({ d srer 3Trs-e gxr 11 wrilq ffi-m' frt{'d fr Arq|' (ilrwll 

i

Ts-s 3ilqe-{ t tzo ffq of 3r-qts t 3rT-ra El-qT fifu{q d tq zs%

rrpr or grrdr{ oqt or fur-fl 3-i-i ot lsflTdT e}'ft qq t-t fro-fl
E-i qri q{ 12c ,Q-{ of arqf} ao 6t$ qrq qfr fuqT wqrT i

;q ffiqq 6} zs qftaTd itfrT el eqqtqf} o-r futon eif-g-"n-o-q z q{
qq qtct nBo rcr+l ftAyrfi d eT-jd<-{ t ftqT ET sfrql I

Tsrs 3Trric{ o1 fft}q qrfi'-

Tsn-s or err+sq gg q{ +} dlq w fu-qr qr}'n 
t

virrfiT of trr{Sqr:

td q)fi< 6no) rerTfud a,{i d ftq q-.r qrrfq-{"T \q G-f,fl-g qfu+dq

qTrf,q, qr{f, sqcnr{ grgr qrft slfuqriT ft-{l"t '14.0e.2006 (uur wvilRo)

d cgen q-qtqR"T r$qft 3{Icrr{ro q-S t sq 3rTziftli d olnBo TsE
61 @-c-r ti s1 ful$ 3Tarfl grs o-d e{q-+n 3Trqdq dI frf} t ao

fuqe d sqyl.rT t, qilRaft 
"Ti 

.fi d, /,3ffi.F er, ffif, qlB-d

fA-qr nqr eier.lr -r€I, {fl dp-q or aq6 {C Rcr) z qS t qrFrlEo
gaqr{q qr{rq 6{{r *rn 1

tfr rB-€ frTTd r"ffi6 6-G d frq trq q-qfq-{"r \rq wil{rg qkd-d-{

qxraq, qrd q{o-R gm rrrft 3rBqz-iT fu{rr 14 0e 2006 (l'rr rlvilko)

d eq-on qqfq-r"r rfiEfr silEYzlzF t, s-c :rrqftq Ei) 3lTiiBd '1Isls
q;1 a,c,.{T {i 4i itf} 3Temr O-g 6-"d 3Iqfd 3Trqr{ e1 frfU fr go

ft-qq A sq..6r e, qqrpft d .fi Ei, (3MFr6 ef, ffia qtR-d

fE;qr rrqr 3{emr r€1, {s dzn o\ eqrq {d RqT), e Es i iltr'fuo
gilrfit ql-{E{ f,,{qT E}rn t

or#t rtr qTelql fuq qri urd ruTqff srfir-rl:-

tS fftE ftfi-o'I ttnft-d a,-{i A ftq B'q{tfi qFfn qqffiq ffd
36qs{6't-

3rrCl/qp-flr d 3il.-dtrd rlcs w vilr<i gn 6-{i t q-d-e fuqfufud
ft4-a-.ff org*,d qr-i qtFFI .F-{aT 3nqrqcF rrtn t ffifuo qq-q-ff 3r-J#il

iii.

iv

VI

6.
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(tntermediate Milestone) +t vra+ g 6qa eii w eqBdd {f,r-$ sqt
arsr ffifuo aTiRd elNrfuo o1 urm .IerT qchqul d yr+g"r d
3rTErT( W sqqrqts fr qe ft-;TEslr rr.r. o1 qrfrfr:

1 (i) q-gr

ii,qr<{;
(ii) qsfs-{"T Tq$ d ft\

{]er{ {flt trx. 3II-]<-{

9-{9f, E-{{r I

(i) llcFl

,\UO qr{fl uT 1l.dq

rit-drr qrqPra qn

ffif( s-(cIr;TI, +S rft

Rerft 6,
(ii) qrg,/u-a 3rBfudq d

cr6d {erFl;il afr q-6qfr

(Consent to

Estblish) d ftI
otrn({ orcr, qfr dr.[

dt;

d:

kier c.R

3igtrq q
ztr{i 01 fiarfr it ftIIq o\ Tcr-s oT 3lrd-/-q

fugqf, tr{i or erElon ttm t

aq qqlW 6I-i,il t tft of Raffi ,l
oTkf,flq Bfts qta-iltr oEetq q1 gttfR-o

ftl$ n-o q3 q-{H o1 -.,rr w&fr, ffi
fr\ 3MFrfi ei, ol 3lrie-{ zn1 rdfud qs

(Prevailing Rate) d ol5wx tXu-s dl
otrrd (d}fr'qq <s) 01 q"rcr of uffi 3L
Brtinr o s% (1'o :so) wRa tq et'fi t

3rTmq q

6-{i ol Rarfr t Frrq o) Tsrs o-r 3rrd.q
frvrd ctr{i or srfuox drrn t

no 3,qM 6r-i"il t ilr of Rerfr d
31$an-rin "*zr qq-qff sTFq q1 quiff-o

iilfU n-o u^e rflq o1 w H-afi, qvrd

3ilffi Am qqq qL{q-ff 3f,{rn-rr +t trrfr
{of or A E\ ffi ftr 3ileTFrfi er-, ot
.3rrctei @1 qaFra (q d ergun "1c--s ot
Effq-d (fifr'q"q <<) .n1 .r"rar sir cnn ft 3ilY

strot c s%o (gr 5rd) wk tq iirft t

qeJcll BIe trilq

6I q

2 6 qI6

3 12 lIId I
A

vrqqrEQ n qurq-ff oi1-mq Xrf l o-ri oi
Rerfr q fr{q o) Tsrs .Er GII.r.{ frwt,
ori or elkcntY +n t

tu er,rtM 6rwli r\ tfi dr Reft i
3rB6-dq z-qei ata-cff 3t:'{tq 61 FttfRo
frf\ il6 qE nfl{ di w rrd.ft qYrd

enti8 rm B.ftq qqd-ff oTTmq o1 q-.rfr

X"i or d E\, ftn$ ft\ oil-niFrn et, d
3il-{dc tfr q-.Tfu,r (t 6 3Igwx 6r-s o1
,fiqir (flfi\qq il) s51 'r"r+r dl wtfr 3tr
gqrot c s%o crRn is *fr i

.{t 3lzlctl f6-d q-ilq

wrqrEB { qqq-ff 3rJrnq $ I o-rt aff

Raft q ftrTq o) rxu"-s 61 3rr-{cq

ffi.nqq o-G zn erkon ff,n t

7

fr.
H.

4TUI

2 qtE

4

&a grr ti,fl .rqr dl r

18 qI6

gTd

qrqrqH
(o-ot
ti o1
frfq t)

iD.rffi//Ynfk



3rk6-f,q riqq qsT{ff 3tJmq Ai ftqiR-d
frfq dir qe rcm ol qi rrd"ft qq-d

3TrciA dNI Tffu ft+s-ff 3rJqq ol rrh
ryi m fr ii, frTFd -ft..{ ffiFr6 fid o1

irrddc of c-dfrra et d er5"[q t1u-s ot
otq-f, (ftEq-q <t) cff rrulql o1 wffi 3il1

gtrot o.sVo crRf, t{' +fr t

5 Itd

gqfq}{q:-

(i)

(ii)

1

vA) qror fti,io fa ot
ffiuT T{r 6-{Tr I

{<r{ lE ual 24 ql-6 3TQI4I Ud r<FT

vrq.rrqB q qw-ilff ci-Tf,q ryf I ori ot
RaTfr fr ftrrq d Ts.'3 ch-I silq-fl{

ffi-rcq ori oi erBorc ilfi t

Aq oIqM oT-r,i t tft 6t R{rfr t
qTrnfr 6 gtg ilfi u^e q<rr o1 iil cTdrft

erTd s-,ile 6rrr ilg?i qur'rft ergq'q ol
mft 1ot o-s * E), fu{r.i ftq 3femro
et 01 enEec 01 Iruftm <t d 3r-guli

Trqu-s o1 ot{a (frfrqq il) 01 rP;qr fr
sr&ft Sq srror o.s%o (\'6 5ro) vtk
tq d.ft t

(e)

qE{q-ff 3rrmq fr1 ,il-fu"6T il * 'rg rs.,rqrdts m-'=r ti 6t frfU oi
3{TrITq qE?Fq 3r-_flff m-q i qq-fr e,rirft t

sqt-ffi qtzrilff 3ri-d'm n frtrn irE.H fua \JTri q'1 Egr ii gcl-E-{ cT{sl

e-{i d fu., fl tTri eld s s{ qtt rtq-flEB t rird, k{crr cfi ql-n wrhn t

h+ ffi€ renkd 6-{i s Foq sstffi EFrd'rqias ffi
orts{qir q-€f t-
sr-q-E,/qiil{ d 3rTEEfl T€=s q-i ts(u,K-{ gs 6-{i t q-ra F|qfufuT
qEz-f,ff 3IjtrIT o-T sIEFi qx"il 3ilq{q6 frq11 ffiisq qwq-ff 3r5trfr

(lntermediate Milestone) 'h1 
qlcl-+I fr frs-d *i w eERrd 96-r{

q-lrTft il-ir ffifuf, $rftd 3{mftil 61 qr}.11 6e.p. qfrI.uT t X"tto''1't

d en.m qq rrl.qroB i q-e ftqrfsR e-ET of qri'ft:

4{ur
1o-ot ti

61 fttu
6-r 6 qrs(i) q-gr

ftsqrfi;
(ii) iiEi ,n-qq1 qTqfu-d

q-qd 6-fir qI qtFI

q\-'{rT qmfu, S}
-Sfl,i o-rqrqT, +ft
rft tufd dt;

ryf r zFTi o1 Rarfr q fuTq dr

W"= 6-r ort{d;t Frfil ori ot
erFror-r e\-q t

Aq 3r.TM o-ri-il ri ttr o1

ft€ifr d orDtn-aq G-ftq qq-q-ff

3iTfirr ftt ftqtR-d ftfU a-o ge
qil{ a qr s6-rfr, ffi Fdq

8
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(iii) o1-g7 "= 3,',

A il6cl TeIFr{t @1

q-6qfr (Consent to
Establish) d fuq
3Tl-ilfi CFr;II, qR

dl-I[E)t

fuQr w{ d6 a-.-kFI

ftff,T ei-: 5t fr;qr rlqr

dr

oIJEtv,Igu€ 12'trJ6 {{rtl
+t rt{ n rqrqts
q"f I +-{i rht Reifr q pnq fr
Trq..,s or 3trdd{ ftqq<ircnrur o-G
or srkors d.x t

t'4 3r.TM ol-{.il t tft o1

Reft t Gdq 3E h,q {lflR ili
of ftqifud ftfu d afi-o-oq G qI6

o1 w--e q-il{ 01 vr rr#ft q?rd

3il?r8 6Rr qaFI quqrff ea-l-*q ot
q.rft Tof .nq fr d, ftrwO 16q

3MFr"6 et, d 3lda{ qi rqfra
q{ d sqqri IF-s 6t +lq-d
(frfrqq q{) qt1 rt-ulq,r et qrt ft
eilq gsmT o.soh (\-r 5stT) QTIRI

fu d-,ft I

3

w*otq:-
(i)

Ud 18 ql-6Uil R-{ dcF

srd) g<-ou Fftd eb or
ffilT [Tr O-rq,r I

q,t T$

qqlTrq& o{Ptclr qa tril{
fr rrq-s-fi 3r-jffiq

ryf I o-{i -.ht furfr i foTc 6'r

TE!-s or eiro-eq ffi-f,irT 6{i
or grB6-N 6r,Tr t

qq er.iM .Frrri t +fi @t

Rqfr ri Edrq 3i-Tmr rlqrq Eii
qrl forfRd ftfU'€ 3rB.E-dq 6 qr6

of qe e-il{ of w irdrft qvtd

3rT.iA EnT Bft'q ft4-q-ff 3rTf,q
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(ii) Bqrtffi qrrf,tr 3r5-mqi fr ft-wri ril{ frt} qd 01 wn it s.qrfii
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Modalities for direct allotment of industrial plots (including reser ved plots) in identified

industrial areas on reserve rate of plot in reference tc Rising Rajasthan-Global lnvestment

Summit-2024 are as under:

1. Modalities:

(i) This scheme shall be applicable only to the entrepreneurs who have executed MoU

upto the date of introducing the aforesaid policy in reference of "Rising Rajasthan

- Global lnvestment Summit-2024" for considering the entitlement for allotment

of industria! plot. This scheme shall be in-force upto 30.06.2025 for the

applications for making allotment of industrial plots received through online

pcrtal. Further, Board of Directors (BoD) cf RIICO has power to extend the above

timeline if deemed fit. The entire process of inviting the applications for allotment
of plot and subsequent action thereon shal! be through oniine rnode.

(ii) The allotnrent of plot to the above-mentioned catcgory of MoU executants will be

made either through e-lotterv procedure or tJecision to he taken at the level of
lnfrastructure Development Committee (lDC) of t1'19 Board of Directors of RIiCO on

case-to-case basis, as the casc may bc, as provided irr the policy documents.

(iii) Under this polic,,,, in ccse of sector specific/designated park/zone arrd category of
entrppreneurs as described urrder Rule 3(A)(i) of RIICO Disposal of Land Rules,

1979, the allotment of plots will be maCc to such MoU executants who fulfill the

criteria for getting allotlneirt of plot in the aforesaid sector specific/designated

park/;ones and category of er,trepreneurs as described under Rule 3(A)(i) of RIICO

Disposal of Land Rules, 7979.

(iv) For the purpose of this policy, identified lnoustrial areas means those industrial

areas in which saturation level i.e. upto 80 % salable industrial land are not

allotted. The industrial plots available unCer these industrial areas (except affecteo

from any stay order/dispute/encroachment) would be eliglbie for allotmerrt under

the said scheme. The plots eiigible for allotrnent shall be uploaded by the concern

Unit Head on RIICO Online Portal. Apart from these, the new industrial areas which

are yet to be opened for allotment, can be considered unde;'this policy.

(v) The applications fo;- allotnrent of industrial plot will be accepted by RIICO on its

online portal up to a fixed date & tin:e, as may be decided by thc Managing

Director of the Corporation. To notify the public at large about starting the process

of allotment under thi: policy, a public notice will be issued in leading newspapers.

5ubsequently, information regarding allotment and availability of plot will be

uploaded on website of RllCO, as and when required.

L2
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(vi) Alk tment of plot will be made only for setting up of those categories of industries

which are permitted in the respective industrial areas by the MOEF&LC and/or any

other authority.

(vii) lndustrial plots reserve under Rule 3A(i) of RIICO Disposal of Land Rules, 1979 shall

also be included in the scheme of allotment and the same wiil be allotted in

accordance with the procedure as laid down in this policy.

Rate of ailotment:

Reserve rate of plot: to be allotted urrder this policy in industrial areas opened for

allotment upto the date of introducing the aforesaid policv will be fix.ed by the 'Reserve

Price Fixation Committee', from time to time constituted under Rule 3(iXa) of RIICO

Disposal of Land Rules, 1979 according to the provisions of Rule 3(iii)(aa) of RIICO

Dispusal of Land Rule:, 1979.

Applicable upfront concession on the reserve rate in the rate of allotment shall be

admissible for- the plots reserved for SC/ST, Won,en, Pc;sons with benchmark

Disabilities, Ex-Serviceman, Dependents of deceased armed forces service personnel/

par'amilitary personnel entrepreneurs, in accordance with the table appended with Rule

3(A)(iv) of RIICO Disposal of Land Rules, 1979 (as amended from time to time)'

pss.lisipation Fee:

Applicant shall rleposit a fee of Rs. 1,C00 + GST:longwith application. This amount shall

not be refunded in any e'.'ent.

Earnest Money Deposit {EMD}:

(i) The appiicant will have to deposit earnest money @ 5% of total land premium,

along with application througn online mode.

(ii) The EMD of the un-successfu! applicants will be refunded without any

interest/cost/claim after the closure of the e-iottery or after decision of IDC on

applications, as the case may be

Eligibility Criteria:

(a) The applicant who has executed MoU with Statp Government upto the date of

introducing the afc;'esaid policy in referet,ce to "Rising Rajasthan-Global

lnvestment Summit-2024" may appiy for allotme;ri of inciustllsl plot;

(b) Only those MoU executants will be eligible for applying under this scheme, which

are demanding industrial plots under RiICO except those whose milestone M-2 has

been cornpletecj, in the Raj Nivesh portal i.e. requirement of land for their

respective projects;

(c) The inrplementing departments based on the nature of project, investment size

hasing of investnnent would recommend to RIICO for land requirement,

3.

4

5

and
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including area to be allotted, as per the existing guidelines/rules/norms of the

implementing department. Accordingly, the MoU executant will be eligible to

apply for allotment of plot maximum upto that area only; and

(d) Under this scheme, each MoU executant shall be eligible for allotment of one

industrial plot only under the aforesaid direct allotment scheme and more than

one application for the same iVloU shall not be entertained.

Application to be 5uhalrted:

( I ) The date of start of receiving online apolications shall be{he date of publication of
advertisement in the newspaper. The end date of subnrission of applications shall
be 10 working days from the date of publication. The plots reserved for differeirt
category entrepreneurs lvill necessarily be indicated in the advertisement. The
above advertisement will also be uploaded on website of RIICO.

(2) The eligible applicant may apply on RIICO Website or https.//sso.rajasthan.gov.in.

or RIICO GIS Porta! where reserve price of all industrial plots available for direct
al!ctment will be visible.

(3) The industrial plot wise application vriil be submitted online to the concerned

RIICO Unit Office through Or,-line portal along with self attested documents as

under:

(a) Copy of PAN Card and AADHAR Card of the applicant(s);

(b) Project P.eport including proposed investment in Building and Plant &
Machincry;

(c) Copy of relevant certificate for availing concessions in rate of allotnrent, if
applied for the plot reserved for respective category;

(d) Copy of partnership deed along with registration certificate; and

(e) Copy of Certificatc of incorporation of Company/LLP and Memorandurn &

Articles of Associations in cese cf Connpany.

7. Time line for application:

s. Activity Time
period
(daysl

Remark

1 Datc of oublicity of invitirrg onli"e

application in Newspaper and other

print meCia as well as hosting of direct

allotment plan on website.

T= date of pu[.rlrcity

No.

t_
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TRegistration start & application start

date

2 The applicant can

registration and

activity

start the

application

3 End date of submission of application

with required documents, deposition of
participation fees & EMD bY the

aPPl!cant

10 working days from date of
publication in Newspaper and

other prir:t media as well as

hosting crf direct allotment plan

on website

T+10

8.

L3 working days ircm date of
publication in Newspaper and

other print media as well as

hosting of direct allotment Plan

on website

Note: Working days means as per official Callender of Governm'ent cf Rajasthan

excluding gazzetted holidays. However, the days on which half-day huliday is declared

either by GoR or District Collector, the same will be treateci as fuli rroi'king days for

calculation of working daYs.

Deciding offer oi allotment of plot upto 50,000 sqm:

(i) ln ease o; ;,nr;1iple applications being received on a plot, then plot allctrnent in

favour of the eligible applicant will be decided by the process of e-lottery at pre-

decideC date & time in concerned Unit Offlce. The date & time across the Unit

Offices shall be decided by Head Office. All the eligible applicants shall be given

due oppc!-tunitv to renrain pr..sent either in pei-son or tirrou$h their

representative at tire tinre cf conducting draw of lots through e-lottery.'l-ile

representative of Coilector, GM (DlC) and Branch Manager (RFC) will also be

participated in this process preferably but process of e-lottery neither be

postponed or re-scheduled merely non-presence cI such authorities'

(ii) Before conducting e-lottery, demo e-lottery shall be conducted thrice mandatoi'ily

oii real data of appiicants and results of demo e-lottery shall be kept on record

duly signed by the Unit Heao & members/aoplicants/representative who-so-ever

are presented rlgling the e-lottery process.

(iii) Videography of entire c-lottery process shall be carried out by Ljnit Head

concerned and shall be kept in safe ctrstoCy for next 45 days for the record

F,urpOSe.

Tite Unit Head concerned shall issue online 'Letter of Offer' mentioning the

requisite amount as well as shortcomings/discrepancy in submitted documents by

the applicants during applying online application on RIICO Portal, if any, within 3

working days from date of conducting of e-lottery'

(iv)

T+134 Date of e-lottery
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(v) The successful applicant will deposit L% of premium amount as security money

and 25Yo of premium amount after adjusting amount already deposited as EMD

within 30 days from the issue 'Letter of Offer' alongwith desired

documents/clarification, if anY.

(vi) ln case the above amount as mentioned in (v) above is not deposited and/or the

desired documents/clarifications are not submitted within 30 days, then the

'Letter of Offer'will be treated as cancelled and amount deposited earlier (on

account of EMD) shall be forfeited without givrng any further notice.

(vii) The Corporation will have full right to reject any application without assigning any

reason.

ProceCure for allotment of plot elther more than 50,000 sqm or under specific

industrial areas/park:

(i) Application to be submitteci: The application will be submitted for allotment of

industrial plot thi'ougir online portal. Tire application should be dully annexed with

detailed project report and relevant documents for evaluating financial

strength/eligibility duly self-attested by the authorized person of the applicant.

(ii) Participation Fee: t-he applicant shall deposit a fee of Rs. 1,000+GST along with

application. This arrtount shall not be refunded in any event'

(i:i) Earnest Money Deposit (EMD):

(a) The applicant will ha,re to deposit earnest money @ 5% of total lar,d

premium, along with application through online mode.

(b) The EMD of the unsuccessful appiicants will be refunded without any

interest, cost or clainr after the decision of IDC cn tite application.

(iv) Scrutiny of Application:

A. The application received in the Corporation will be scrutinized b'r'an ln-house

Committee headed by thc Executive Director (if posted) otherwise bv

Advisor (lnira) with a mandate for preliminary scrutrny of direct allotment

apolications with regard tt-r its eiigibility, land area requirement, water

availability, power availability, enviror,mental category/ suitability,

propo:ed investment and time pericd etc, for implementation of project.

The constiti.ited members of the cc,nnriitpe are as under:

$ ExecutiveDirector/Advisor(lnfra)-Chairperson

F, Advtsor (lnfra) (if Executive Director is Chairperson)

ful Financial Advisor

fit, Head of Technical Cell

(,) Head of Environment Cell

f.! Cell ln-charge of lnvestment Cell

16



(\nl Cell ln-charge of P&D Cell

(ud Cell ln-charge of Power Cell 
\

R .Cell ln-charge of Town Planning Cell

Fi Unit Head concerned

A Head of Business Promotion Cell

('ol Special invitee as may be deemed fit by Chairperson

B. The Con,mittee after discussions on the proposal with the applicant or its
authorized representative shall submit its report with regard to land area

. requirement, proposeC investment and employmerrt to be provided by the

applicant company to the Marraging Director. The proposal will be placed

through an Agenda through Adviscr (lnfra) before the IDC along with the

report of the in-house committee'

(v) The authority to approve the allotment of industrial plot: The decision on

allotment of plot under this schenre will be taken by the lDC. The decision of IDC

shall be final and binding on the applicant.

(vi) ln case of multiple applications being received on a particular plot, then ln-house

Committee will give their reoort for all such proposals ano to be olaced before the

IDC through an agenda. Then decision for allotment of plot will be taken by the IDC

on case-to-case basis.

(vii) T[e Unit Head concerned shall issue onlrne 'Letter of Offer' mentioning the

requisite amount, ,.auithin 3 working days from date cf receiving the decision of the

IDC in the Unit Office.

(viii) The successful applicant will deposit !% of premium amount as secttrity i'noney

and 25% of pre;'niurn amount after adjusting amount already deposited as earnest

nroney within 30 days from the issue 'Letter of Offer''

(ix) ln case, the requisite amount as mentioned in (viii) above is not deposited and/cr

the desired documents/clarifications are not submitted within 30 days, then the

'Letter of Offer' will be treated as cancelled and amount deposited earlier (on

account t-rf earnest moneV) shall be fcrfeited without giving any further notice.

(x) The Corporation will have frrll right to reject any application without assigning any

reirSon.

10. This direct allotment policy as above shall be effective from the date of hosting the

rnrnutes ci BoD on the RIICO Website.

Amendment in Rule 3(iii) (a), 3(iii) (cl & insertion of new provision 3(iii) (aa)

in RIICO Disposal of Land Rules ,1979.

The Board discussed the agenda and accorded approval for amendment in

existing provisions of Rule 3(iii) (a) Rule 3(iii) (c) & insertion of new provision

Item 13
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Proposed AmendmentRule No. Existing Rule

as 'Rule 3(iii)(aa) in RIICO Disposal of Land Rules, 1979. The existing provision

and amended provision/ proposed new rule is given in the table as below:

3(iiiXaa)

New

Provision

The prevailing allotment rate of
industrial area concern shall be

the rate on which e-Auction

process for allotment uf
indrrstrial plots in such area is
initially started. This prevailing

'allotment rate' may be revised

from time to time by the
Management of the
Corporation as and when

required.

Prevailing allotment rate of
industrial area concerned means the
rate of allotment as may be fixed by

the Competent Authority front tinre

to time. This 'prevailing allotment
rate' may be revised from time to
time by the Management of the

Corporation, as and when required.

The reserve rate also known as 'Bid

Start Rate' as may be fixed by the
'Reserve Price Fixation Committee'
in the industrial area, initially shall

be decided plot-wise after taking
into ccnsideration tlre road width,
category of plot, location, size &
shape of the plct, availab!lity ot
similar size of plot in the industrial
area.

ln subsequent e-Auction, the rate

received in earlier e-Auction in the

adjoining plcts, if applicable, may

also be kept in consideration while

fixing the reserve i'ate of an

industrial plot in the same category.

ln case cf direct allotnrent. whether
industr ial areas are openeC for

allotment or not, the reserved rate

of allotmcnt to be fixed by the

Reserve Price Fixation Cornmittee

shall be decided plot-wise after

raking into consideration the road

width, categorv of plot, location, size

& shape of the plct, availability of

similar size of plot and last auction

rates, if conducted adjorning to the

said plot, in the industrial area;

18

3(iiil(a)



Provided, the said provision does

not apply on preferential allotment

to be made under Rule 3(v)(a) & (b).

3(iii) (cl The Committee constituted

under Rule 3(i) (b) for fixing of
reserve rate for non-industrial
plot, shallhave powerto reduce

the r€s€r v€ rate of any

plot/land of an industrial area

to be put up in e-auction to such

extent as it may deem it ProPer
subject to condition that e-

auction of such plot/land could

not be rnaterialized Oue to not

receiving any bid in e-auction

process of sald plot/land in

consecutive last three auctions.

The reserve rate of non-industrial
plots also known as 'Bid Start Rate'

as may be fixed by the 'Reserve Price

Fixation Committee' in the industrial

area, initially snall be decided plct-

wise after taking into consideration

the road width, category of 'Plot,

location, size & shape of the plot,

availability of similar size of plot in
the industrial area.

Provided further that such I

ln subsequent e-Auction, the rate

received in earlier e-Auction

adjoining to the said Plot, if
applicable, may also be kePt in

ccnsider ation while fixing the

reserved rate of a non-industrial plot

in the same category.

reduction shall not be more

than L0% of the prevailing

resei-ve rate in one go.

The Cornmittee constituted under

Rule 3(i) (b) for fixing of reserve rate

for non-industrial plot, shall have

power to reduce the reserve rate of

any plot/land of an industrial area tc
be put up in e-auction to such extent

as it may deem it proper subject to
condition that e-auction of st,ch

plot/land could not be nrateria!ized

due to not receiving any bid in e-

auction process of said plot/hnd in

consecutive last three auctions.

Provided further that such reduction
shall not be nrore than 10% of the
prevailing reservc rate in one go.

Other Directions in resoect of var provisions of RIICO Disposal of Land

Rules, 1979: The following issues were also discussed in the meetine with the
Itern 14

directions:
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The Board also deliberated in respect of the present set of RIICO Disposal of

Land Rules,IgTg vis-a-vis special provisions related to Direct Land Allotment

Policy for industrial plots discussed in ltem no' L2 in the same meeting' The

Board after deliberation felt necessary that the special provisions enshrined in

the Direct Land Allotment Policy regarding time period for utilization of the

plot, r,erification of production activity cn the plot, increasing of covered area

from 2O% to 30% of the plot, inclusion of intermediate rnilestones, time

extension for commen.ement of production activity on the plot and restriction

on sale of vacant/untilized plot transfer may also be incorporated in the RIICO

Disposal of Land Rutes, 1979 as general applicability of these special provisions

for the prospective allottees.

Accordingly, the Board resolved to place respective agenda note for the

amendment in RIICO Di:posal of Land Rules, 1979 in the next/subsequent

meetings of lnfrastructure Development Committee (lDC) to amend

corresponding provisions of RIICO Disposal of Land Rules, 1979 regarding

utilization of the plot, veritication of production activity, increasing of covered

area from 2O% ro 30% of the plot, inclusion of intermediate milestones for

commencing proCuction activity and time extensions etc.

The meeting concluded with a vote of thanks to the Chair
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Date of Signature:
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